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THE UNSEEN WORK OF PARLIAMENT. 
Some persons, and even some important organs of liberal 
opinion, have censured the Programme of the Session as 


uninviting. It has seemed to them that there is not enough 
of promise in it. It has seemed to them that so elaborate, 
and in some respects so cumbrous, an apparatus as the 
English Parliament should this year do more than pass a 
few laws of unattractive usefulness. They have wished for 
something more exciting, and as the subject is very im- 
portant, it may be as well to examine whether such wishes 
are reasonable. 

We believe that, when all the necessary circumstances 
are duly taken account of, they are in an extreme degree un- 
reasonable. We believe that the true working of the repre- 
seutative Government very much depends on the fact that 
the nation is not inclined to require excitement from it. We 
are confident that if, as has been the case in some foreign coun- 
tries where the representative experiment has been tried 
unsuccessfully, the country should ever look on the pro- 
ceedings of Parliament as an intellectual and theatrical ex- 
hibition, no merit in our laws, no excellence in our 
national character, could save our institutions from very 
serious danger. 

The reason of this is, in truth, plain and familiar. It isnot 
possible that every year should be a constitutional era; and, 
even if it were possible, it would not be desirable. Large 
changes in our fundamental institutions are grave tasks: 
they can only be proposed when the public mind has been 
thoroughly familiarised with their necessity ; when the evil 
to be remedied is keenly experienced ; when the preliminary 
discussion has been sufficient and effectual, These conditions 
can rarely be satisfied. Great evils are rare: effectual dis- 
cussion is slow: the public mind does not readily apprehend 
anything new. Moreover, a constitution is but a means to 
anend; it is only important in so far as it is an instrument 
of good government, No machine can work well if subjected 
to incessant alteration, and if we impair the efficiency of an 
institution by the frequency of our innovations, we are sacri- 
ficing the end to the means. We are purchasing a satisfac- 
tory constitution at the price of a satisfactory government. 
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The public mind of England is sufficiently familiar with 
these arguments. We feel from our long experience and 
from our practical habits that we must not make changes 
for the sake of a change—that we must know what we are 
doing when we do so change—that we must regard the 
Imperial Parliament not as a theatrical exhibition or an in- 
tellectual stimulant, but as a practical machine. Perhaps, 
however, we do not sufficiently bear in mind how much 
Parliament really does. We have had for many years a 
vast number of important legislative measures which have 
occupied exclusive attention. We have not, perhaps, 
sufficiently thought of the unseen work of Parliament, nor 
adequately considered how needful it is to prevent that work 
from being impaired by pompous’ suggestions and by unne- 
cessary attempts at showy legislation. 

The first part of the duty of Parliament is the choice of 
the Cabinet who are to administer the affairs of the country. 
It is upon the Cabinet, as we all know, that everything which 
is important in our public business rests and must rest. 
They are the Executive Committee—the Board of Directors 
of the English nation: if they administer well, our affairs 
will be well; and if they administer badly, all our affairs 
will go wrong. And with the inereasing complexity of the 
world, the difficulty of administration, as well as. its im- 
portance, is rapidly on the increase. All this is easily 
comprehended. But on certain occasions it is for 
the most part overlooked. Because the choice of 
a Ministry is an occasional act, done once and 
not repeated for a considerable interval, it is not counted as 
one of the habitual functions of Parliament, it is not taken 
account of in reckoning the results of each session. No 
error, however, could be more complete on this subject. 
The constant proximity of Parliament is the real force 
which makes Ministers what they are—which prevents their 
being arbitary—which prevents ee poe negligent—which 
prevents their being eccentric—which ensures their attend 
ing to public opinion—which enforces a substantial probity 
throughout the administration. It may sound like a rhe- 
torical illustration, but it is literally true, that it would 
be a sufficient account of the laborious sittings. of a long 
session if it were found that by those labours a good Ministry 
had been kept in for the whole time. Burke said that the 
end of the British constitution was to bring twelve men into 
the jury box; it would be truer to say that it was to bring 
fifteen good men into a dingy room in Downing street, 

Again, Parliament has a function of its own which is dis- 
tinct from legislation, but which in the present state of the 
world is at least as important. It has an expressive func- 
tion. An immense and most miscellaneous mass of topics 
are brought before the English nation every year; the 
stupendous growth of our trade, the extension of our empire, 
the increase of our philanthropy, the refinement of our public 
spirit, and an augmented national intelligence, increase these 
subjects year by year. On all these it has an opinion, and it 
needs an organ for expressing it. Parliament is that organ. 
Whatever be the defects in its constitution (and a theorist will 
find many), it thoroughly expresses the substantial opinion 
of the average Englishman. Its voice is not the voice 
of Lord John Russell, nor the voice of Mr Disraeli, nor of 
Lord Palmerston—nor the expression of any casual indi- 
vidual or of any eccentric idiosyncracy, but of the Eng- 
lish nation, It is this which gives it such a singular 
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efficiency in foreign countries. England thinks aloud, and 
her voice is heard io all the world Nor is it a paradox 
to say that Parliament performs this expressive function 
better in consequence of what might at first seem to be its 
principal defects. We grieve over the commonplace loqua- 
city of ordinary members, and certainly some of it performs 
no useful purpose and might well be immediately dispensed 
with, but much of this loquacity is really usefal. It shows 
by the best evidence that opinions so expressed are not the 
solitary judgments of great statesmen, nur the long: sighted 
anticipations of forecasting minds, but the average judgments 
of ordinary men. And for this purpose bad speaking is more 
effectual than the very best. Mr Gladstone is the greatest 
orator in Parliament, but there is something which Mr 
Gladstone is less able to express than any one else, and that 
is the simple opinion of ordinary men. His reputation for 
originality is an insuperable obstacle: whatever he says is 
suspected of being his‘own, On all occasions if he is cited 
as a witness to public opinion, the answer is ready, * Oh, 
‘ that is Mr Gladstone.’ At any rate, no one will impute 





excessive originality to ordinary members of Parliament : | 


what they say is a nearly perfect test of the average 
English opinion, for they are themselves excellent specimens 
of the average Englishman. 


It is not, of course, our object to depreciate or to speak 
lightly of the legislative duties of Parliament. They are 
so well understood and so obvious, that we are apt to think 
of them as its only duties. We should expect from Par- 
liament every year, not indeed astonishing reforms, not 
statutes that will be an era in the history of our legislation, 
but an adequate supply of moderately useful measures ;— 
we should expect some business either of actual legislation, 


or of inquiries that may result in legislation from each | 
session ;—but then we must remember that this business will | 


have the qualities of ald business. It will look dull and ! 


| uninviting ; it will administer no excitement ; every part of ' 
| it will be entirely untheatrical. 


“Tedious usefulness” is ! 
said to be ‘the acme of civilisation ;” it certainly is one | 
of the most important functions of Parliament. 





. | 
THE EFFECT OF THE REDUCTION IN GOVERN. | 


MENT SECURITIES HELD BY THE BANK OF | 
ENGLAND. 
Aut those who compare attentively the returns of the Bank 
of England from week to week must have been struck by the 
diminution in the Government securities held by the Bank | 


during the present year. | 
On Dec. 26the Government securities in the Banking 
Department were 
This week they are 8,444,776 
Making a differen of 1,095,497 
The effect of this remarkable decrease is very well worth 
noticing. In the first place, it has produced no effect on the 
active circulation whatever. 


£ 
9,540,273 
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On Dec. 26 that circulation was 
This week that circulation is .......... 


So far, therefore, from these reductions in Government 
securities by the Bank of England having diminished the 
active circulation, they have augmented during their pro- 
gress. 

This will not surprise those of our readers who have 
carefully attended to the principles which regulate the cur- 
rency. The notes in the hands of the public are regulated 
by the wants of the public. People keep only as much 
money in their hands as they estimate to be sufficient to 
satisfy impending claims upon them ; and, except in an in- 
direct mode, which we shall notice presently, the reduction 
in Government securities by the Bank of England has no 
effect upon that estimate. On the whole, and speaking 
broadly, the requirements of the public are scarcely affected 
by the reduction in the Government securities of the Bank. 
It is true the Bank may receive notes in lieu of these 
securities, whether they are sold or pledged; but thesa 
notes are in reality taken from its own reserve. The lender 
or a purchaser draws a cheque on his account with some 
banker ; that banker only keeps such notes in his own till as 
he finds to be necessary for the working of his daily busi- 


POR e eee ee eee ene eee eet ene eee 


8 
to 
mt 
B 
oO 





THE ECONOMIST. 








| money market of Lombard street are less than they other- 





[Feb. 9, 1861. 


=r 
ness; when, as in this case, an extra demand is made upon 
him, he replenishes his reserve from his own account at - 
Bank of England. In consequence, the reserve of Bank 
notes is drawn upon whenever the Bank disposes of its 
Government securities, and the funds which it receives with 
one hand, it pays out with the other. 


It would be a great mistake, however, to conclude that 
these operations of the Bank of England are unimportant 
or that they have not a sensible and immediate influence on 
the money market. ‘They have, in truth, two effects desery. 
ing of careful attention. In the first place, they reduce the 
liabilities of the Bank of England, and thereby render the 
reserve proportionately more efficient, though they do not 
directly augment its absolute amount. The bankers’ balances 
are one of the most important parts of the private deposits 
of the Bank of England. When the lender on Consols or the | 
purchaser draws a cheque on his banker, the balance of such | 
banker will be, if all other things remain the same, less by 
that amount, and in this manner the liabilities of the Bank 
are reduced rapidly and seriously. The accounts of the last 
few weeks show this :— 


£ 
On the 26th December the private deposits were 11,972,295 
On the 26th Vecember the public deposits were 7,361,356 


"19,333,651 
Early in January the dividends were paid, which neces. 
sarily causes a large transfer from the account of the State 











to the accounts of private persons. 
This week, 





£ 
The private deposits are ............cceccccsssseseseeeees 11,927,130 
The public deposits are .. ...c00......cceeeeeetseseneeee 4,186,479 
16,113,609 


showing a reduction of 3,220,042/ in the aggregate deposits 
since the last account in December. This great reduction 
in the liabilities of the Bank, of course makes their reserve 
in the Banking Department, which this week is 
6,428,601/, much more efficient than it otherwise would be. 

Secondly, if the Bank of England borrow largely on stock, 
as has recently been the case, the effect necessarily is to 
tighten the money market external to the Bank, and thereby 
keep up the rate of interest there. A new borrower comes 
into the market, and the demand for money is, therefore, in 
a corresponding degree increased. Moreover, when the 
Bank of England has received the money, the means of the 
banker from whose balance that money has been abstracted 
are diminished, and the funds, therefore, in the external 


wise would have been. It is probable, indeed, that the 
banker’s balance itself may not bear reduction, but in that | 
case he must call in money from some discount house, or 
obtain it from some other source, and in consequence the 
means of “that other source” are in an equal degree 
diminished. 

It is true that the rate of interest will make all persons 
who have money in the Bank of England anxious to lend it, 
and thereby the tendency of the operation to raise the 
rate of interest is to a certain extent counteracted; but in 
any case this requires time, and in certain critical periods 
of the money market people are indisposed to withdraw their 
money from the Bank; and, therefore, on the whole, the 
immediate effect of the Bank of England’s borrowing in the 
Stock Exchange is a tendency towards a rise in the rate of 
interest in the Lombard street money market. 

There can, we should apprehend, be no doubt that the 





Bank of England are perfectly right in strengthening their 
reserve in this way—strengthening it, as we have already 
explained, not in absolute amount, but in relative proportion. 
Their duty to the nation is a duty to their reserve, and 
whatever is at any moment the best expedient of protecting 
that reserve, that expedient it is at that moment their duty 
to adopt. 

We have said that indirectly the sale of Government 
securities by the Bank has a slight tendency to reduce the 
amount of notes in the hands of the public. Everything 
which raises the rate of interest has that tendency. People 
review their estimate of their wants. They content them- 
selves with the absolute minimum which is really necessary, 
though in ordinary times they allow themselves “ a margin”. 
for ease or from negligence. How powerful this force is we 
learn from the comparative table of the Bank of England 
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returns which we publish weekly elsewhere. The active | —he should have wished to keep Francis II. on his throne, 


circulation for corresponding periods was in— or dream that he could be kept there permanently, we can 
1859 21 4 098 only adduce as a marvellous specimen of discrepancy between |} , 
SIMI 5 sicsidasestesscchscédncaecheScoodosssssascesic' SGMOASAOD premises and conclusions. But, perhaps, the most curious 
Ti ssinhineinaeninriahdninanibeqacneten 20,534,616 thing is that—when all Italy is bent upon unity with all the 

and the explanation of the great diminution is that fervour of passion and all the earnestness of deliberate con- 
In —_ the rate of interest was ......... 2 per cent. vietion, and when Lord John himself has done so much on 


one remarkable occasion to promote this unity—and when 
this unity has become a /ait accompli—he, a diplomatist, 
should think it necessary to inform the world that he re- 
gretted it and wished it otherwise. All this leads us to fear 
that our Foreign Secretary does not see his way as clearly 
and is not so determined on his future course as, in an im- 
pending crisis like the present, would befit the Minister of 
England. 


The case before us may be plainly stated thus:—In a 
very few weeks the question will be practically asked of 
Europe—“ Shall the Empire of Austria be upheld as it is by 
external assistance, or shall it be left to its fate, whatever 
that fate may be?” The Spring, it is certain, cannot pass 
without evther Hungary being united to Austria under her old 
Constitution by free agreement, with all those additional 
guarantees for the maintenance of that Constitution which 
past experience has shown to be indispensable ;—or a 
general rising of all the Magyar, Croat, and Sclave popu- 
lation, which, however it may go at first, will be an ob- 
stinate and terrible civil war; or, finally, without a pacific 
acknowledgment, on such terms as may be fixed, of the com- 
plete independence of Hungary. Now, in the first of these 
cases Hungary will be virtually independent; and in no 
case, we well know, will she permit a single Hungarian 
soldier or a single Hungarian ducat to be employed in 
coercing or retaining Venetia. On the second supposition of 
an insurrection in Hungary, it is certain that the Vene- 
tians will seize that occasion of throwing off the 
Austrian yoke, and will call in the Italians to their 
aid—under the sheltering authorisation of Lord Joho 
Russell’s second despatch. How such a strife would 
ultimately terminate, if left to the parties immediately 
concerned, we will not pretend to foretell. But since this 
formidable crisis can only be averted by a timely sale of 
Venetia and a concession of all the Hungarian demands 
(which we can scarcely venture to anticipate), what England 
wishes to know, and what it most behoves her to decide, is 
what, in such crisis, will be the course of the British Govern- 
ment? Will they take the bold, manly, and consistent 
line which ithe whole nation would back them in maintaining, 
and say :—‘ Austria twelve years ago trampled out the con- 
‘ stitutional liberties of Hungary by the aid of a brother des- 
‘pot. Austria for three times twelve years has doue all she 
‘ could to make her dominion utterly intolerable to Venetia. 
‘ She must reap as she has sown; she must defend herself as 
‘ she can; we may not, we ought not, we will not, raise a 
‘finger to save her from what she has brought upon 
‘herself; nor, as far as our remonstranees and protests can 
‘ avail, shall any other Power. The struggle must be fought 
‘ out between herself and her victims. Non-intervention 
‘is our principle: we shall preach it as well as prac- 
‘tise it in the most earnest and energetic manner, let the 
‘consequences be what they may; but if Russia chooses 
‘to interfere on the one side, we shall not attempt to dis- 
‘ suade France from interfering on the other—much as we 
‘ should deprecate such a result.’ If they held this language 
boldly, steadily, and at once, we believe there would be no 
foreign intervention, and probably no civil war. Austria, 
knowing exactly what lay before her, would be able to cal- 
culate her own interests and her own resources, would make 
the best arrangement she could with Italy and Hungary, and 
might make such an arrangement as would leave her still 
open to pursue a wise internal policy, and to become a really 
rich and powerful German State. 

But if our Ministers should still cling to the old tradition 
which proclaimed Austria to be a European necessity ; and, 
in defiance of all arguments and shutting their eyes to all 
facts, should still fancy that Austria can, by any artificial and 
external aid, be again enabled to recover that power and to 
exercise those functions which alone saved her from being a 
European nuisance,—they will be tempted to embark in a 
line of action in which the nation will not follow them, and 
in which success is simply and obviously hopeless, what- 
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[FOREIGN POLICY OF THE GOVERNMENT AND 
THE OPPOSITION. 

| Tue American crisis has for two or three weeks almost 
hidden Italy from the public; eye but the debates of Tuesday 
and Wednesday have once more recalled attention to Euro- 
pean questions. Lord John Russell, as was anticipated, has 
been sharply attacked on the ground of his two celebrated 
|| despatches of August 31 and October 27; and has defended 
‘himself as he best might. We commented upon them freely 
‘enough at the time of their first publication, and we need 
not repeat our criticism now. Our readers, however, may 
|| remember that our animadversions were directed less to the 
| practical conclusions maintained, than to the arguments on 
| which they were based and the language in which they were 
| put forth ; and we are glad to see that Lord John Russell defends 
‘them now on much safer grounds—on those very grounds, in 
fact, on which alone, as we then pointed out, they were fairly 
tenable. It was quite right that he should warn Count 
Cavour of the danger of encouraging or permitting an attack 
| upon Venetia, and should strongly dissuade him from so rash 
and questionable a proceeding :—the error,was in conveying 
this warping in such haughty language, and in referring to 
“English interests in the Adriatic,” as if these would be 
menaced by an attempt to liberate Venetia, and in plainly 
hinting that such an attempt might oblige England to throw 
| her weight into the Austrian scale. It was quite right that 
he shoule announce the conviction of this country that on 
the whole Victor Emanuel, when he invaded Umbria and 
Naples, only did what, under the circumstances, was justi- 
| fiable and necessary :—the error lay in weakening this justi- 
| fication by basing it on grounds far wider than were called 
for and open to much controversy; by arguing the case 
‘upon general rather than on special pleas; and by laying 
| down, in order to cover this one case, principles which would 
| cover a hundred other cases far less clear ; and among them, 
and foremost of them, that very invasion of Venetia which 
two months before he had so dictatorially and harshly depre- 
cated. 

But whatever may be our opinion of the incompleteness of 
the views on foreign policy entertained by Lord John Russell, 
| and whatever our objection to the manner in which he some- 
times gives utterance to those views, there is assuredly 
enough both in the debates and the despatches given to the 
World this week, to occasion hearty congratulations that the 
present Ministers, and not their opponents, are in power. 
It is not very casy to gather from the speeches of Lord Derby, 
Mr Disraeli, and Mr Fitzgerald what they would have done 
| or said had they presided over the policy of England; but 

it is abundantly evident that they would not have urged both 
||Upon France and Austria the duty of non-intervention as 
|| Strongly or as pertinaciously as Lord Jchn has done, and 
that their moral influence would have been exercised rather 
against Victor Emanuel than for him. It is evident that 
amid all his shortcomings Lord John is heartily ia favour of 
\| Italian liberation and independence, and that his antagonists 
,, ate not; and this alone would suffice to make us anxious that 

he, rather than they, should continue to hold the seals of the 
Foreign Office, and uphold the cause of constitutional freedom 
and self-government wherever it may come in question. But 
we confess that several expressions he bas used, and the 
tone which occasionally manifests itself, give us consider- 
able ‘Uneasiness as to the downrightness, consistency, 
and wide statemanship of his possible course in dealing with 
the complications that are most imminent and most serious. 
| Why —knowing that Italy can only be powerful by being 
| United, and that as long as she is not powerful, Austria and 
| France will quarrel for her management and give battle on 
her plains—he should have preferred to have two Kingdoms 
in the Peninsula instead of one, is a problem that we cannot 
solve. Why, too—kuowing what the Neapolitan Bourbonsare, 
and describing them so mercilessly and so well as he has done 
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ever temporary victory may be won. The matter lies 
in a nutshell. European statesmen want Austria, because 
they want in that locality a powerful Empire, which shall be 
a check upon France on the one side and upon Russia on 
the other;—and they fear that if shorn of Hungary and 
Venetia, she will not be powerful enough for those functions 
which are her raison d'étre. True unquestionably:—but we 
ask, bas she been powerful enough to discharge these func- 
tions any time during these last twelve years? Is she 
powerful enough now? Will she be one whit more powerful 
when she has been propped up by some external aid proffered 
her by Russia, or granted her by the four great Powers 
acting in concert? Will she be less strong when Venetia 
has been surrendered, and when Hungary is independent or 
quasi-independent than now, when the one is in fury and 
in chains and the other is in virtual insurrection? In fine, 
has either Province been a source of strength to Austria 
since 1848? and. can all the Powers of Europe combined 
devise any plan by which her continued dominion over them 
shall be made a source of strength? If not, is it not self- 
evident that to endeavour to keep these Provinces under 
her yoke, under the idea of making her thereby that power- 
ful Austria we need, is a mere vain and despotic effort to 
grasp a shadow of which the substance is irrecoverably lost ? 








THE COURT AND PARLIAMENT OF PRUSSIA. 
Recent events have done mach to throw light on the spirit 
both of the Royal policy and of the popular policy in Prus- 
sia,—to throw light upon, and also apparently to develop 
them in very opposite directions. The communications 
made both to the English and French Parliament have 
shown us the Prussian Cabinet withdrawing more and more 
from that frank reliance on the party of movement which the 
first acts of the Prince Regent seemed to promise us. And 
now, at last, notwithstanding the urgent remonstrance of 
Baron Schleinitz—notwithstanding his assurance that Prussia 
would not meddle in Italy so long as the Italian movement 
remained “ national, and did not acquire such an extension 
“‘as might render active interference necessary by reason 
| more especially of its reaching, or expressly claiming, any 
“ portion of German Federal Territory’—notwithstanding 
his assurances that Venetia was too important to Austria, 
and indirectly to Germany, to allow of its cession being 
advised by Prussia,—the Chamber of Deputies has succeeded, 
by a vote of 159 to 146, in carrying as an amendment on 
the address, that they “do not consider it to be for the 
“interests either of Prussia or of Germany to place ob- 
“stacles in the way of the consolidation of the unity of 
“Italy.” A more important step towards the solu- 
tion of the Venetian difficulty has not been taken 
since the peace of Villafranca. The stock argument 
with which all proposals for the Austrian surrender of Venice 
have been met, has been that the interests of Germany ren- 
dered it necessary for Austria to retain this Italian outpost 
| of her Empire. The menacing attitude of Prussia was the 
excuse of Louis Napoleon for the sudden peace of Villafranca 
itself, And even English Liberals have not been found 
wanting to maintain that Austria would be mad and Prussia 
| foolish and short-sighted, if they did not arrest the Italian 
movement on the Mincio. We have now the authority of 
the leading nation of Germany for repudiating this position, 
and for saying that it is the prejudices of the Courts not 
the interests of the people of Germany, which cause obstruc- 
tions to be piaced in the way of the consolidation of Italian 
unity. We may remark, in passing, that it is with sincere 
regret we observe the very different toue of popular senti- 
ment in France. There the ruler is probably less funda- 
mentally oppused io the Italian cause than either his Minis- 
ters or his people. No passage in the Emperor’s speech was 
received with so much favour as that expressing his sympathy 
with the King of Gaeta, and in this respect the sentiments 
of the French Deputies appear to be shared by all the 
Liberal party. 

But while the feeling of the Prussian people has found 
out more and more distinctly the natural affinity between 
the liberal cause in Germany and the liberal cause in Italy, 
we regret to observe that the Prussian Court appears to 
have found out more and more distinctly the affinity between 

the interests of the royal prerogative in Prussia and the 
| imperial or royal prerogatives of the other European Courts. 
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The protest addressed to Sardinia on her entrance into the 
Roman and Neapolitan States was perhaps to be expected, 
So conservative a Power as Prussia could not but stigmatize 
so bold an act as dangerous to the peace of Europe. But we 
were not prepared to expect that on the annexation of Savoy to 
France, and the question thence: arising as to the mode of 
preserving the neutrality of Chablaisand Faucigny, Prussia 
would have allowed her old grudge against the Swiss Federa- 
tion concerning Neufehatel to render her blind to the duties 
of her positicn and reluctant to support the strong remon. 
strances of England. Lord John Russell, we may remember, 
complained at the time that the other Powers of Europe 
looked coldly on Switzerland, and were not inclined to sug. 
tain England in her demands that France should give some 
guarantee for the neutrality of Savoy that would be as 
satisfactory to the Swiss Federation as the arrangement 
with Piedmont. And the explanations on foreign affairs 
just laid before the Freneh Corps Legtslatif prove that 
Prussia did thus desert England, and, in fact, weakened 
instead of strengthening our representations on bebalf 
of Switzerland. ‘ While Switzerland,” says this document, 
“ whose mode of viewing the matter was shared by 
‘“ the Government of Her Britannic Majesty, demanded that 
“the question [of some fresh guarantee for neutrality] | 
“ should be discussed in a Conference, the Courts of Austria, | 
“of Spain, and of Prussia judged it desirable that previous | 
“ to any meeting of plenipotentiaries, some preparatory con- 
“ ferences between Switzerland and us should have deter. | 
‘‘ mined the elements of an understanding.” In other words, | 
Prussia voted for leaving Switzerland to fight out the main | 
battle alone with France, without giving that poor little | 
State any aid from the European Powers. But this was not’ 
all. Prussia not only wished to leave Switzerland unsup- | 
ported in the diplomatic contest, but intimated with profound | 
tnsouctance that she thought a matter of so little importance || 
might wait. “The Cabinet of Berlin,’ the French || 
explanation goes on to say, “even thought—and on this 
“ point it was io agreement with that of Russia—that France | 
“having recognised by official declarations as well as by | 
“ the treaty of Turin, the principle of the neutrality of the || 
‘“* Helvetic Confederation, there did not exist any very urgent || 
“< (impérteuses) reasons for obtaining av immediate agreement. || 
“ The new explanations which have taken place not having | 
“ had for their result to harmonise the different views, the | 
“ question remains open between the Powers ;’—and will so 
remain, doubtless, if “open” means virtually closed, France | 
having absorbed her prey without giving any kind of} 
guarantee for the neutrality of Chablais and Faucigny, and | 
the other European Powers (England alone excepted), with | 
Prussia at their head, having ostentatiously declined to 
interfere, and even played directly into the hands of Franee. | 
We cannot imagine a blinder policy than this of Prussia’s. | 
It is her interest to strengthen all the counterweights to | 
French ambition, and here we have her directly weakening | 
one of at least considerable importance. It is still more to her 
interest to sustain the English foreign policy wherever 
it is strongly at issue with that of France,—for on England | 
chiefly she must rely for aid if France and Prussia quarrel. 
And in this instance she has not only thwarted our policy, | 
but gone out of her way to do so. It is evident that popular | 
sympathies in Prussia and England are drawing closer and | 
closer together; but it is also, we fear, evident from the | 
recent disclosures, that the Government of France takes more 
pains to conciliate England, wherever it can do so without a 
direet sacrifice of aggrandisement, than the present Govern- 
ment of Prussia. ! 








THE BANK OF ENGLAND AND THE || 
CHANCELLOR OF THE EXCHEQUER. 

We give below the correspondence between the Chancellor 
of the Exchequer and the Bank of England on the subject | 
of the proposed reduction in the charge to be made by the | 
Bank for the management of the National Debt. On the || 
whole, there is little which will require from the public | 
comment or observation. On the one hand, the public are 
anxious—in the present state of many men’s minds very 
anxious—to save money. On the other hand, the public | 
are anxious to deal with their bankers in a liberal and 
generous spirit. The matter is one for fair arrangement 
and equitable bargaining; and such is the nature of the | 
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t arrangement. 

te satisfied with it. 
The sum to be received of Government for the management of 
the National Debt for the years 1860-61 will be— abn 


O01 at 3407 per 1,000,0002.....0.....cererceceereesceees 204,000 0 0 
On a Ore 3627 at 3000"per 10000 ODE .0e...crecereeveres.0++s000 40,883 10 2 


The country, therefore, will doubtless 








aise. Leth: iieheticaiian enneiintnsebeettineeimonewoued 244,883 10 2 
The sum to be hereafter = — be— 
sei Sr ae 
t r ercceeree k 
—— a — 200,441 0 0 
saneo 44,442 0 0 
Add house-Money.........000..csccreeerersereerereacetees 1 
Management of ‘Souili Bint BeBe ee. ccccceeees cece: 1,579 
= _—_— 5,579 0 0 
| Total sum to be given Up .........000......0eescceee £50,021 0 0 


The house-money, it should be stated, was a charge ori- 
ginally made in the year 1694, which has long since merged 
in the general sum paid for management ; and that paid for 
the South Sea stock was transferred to the Bank on the 

lution of that Company. 

i ~ advantages which the Bank and the Government de- 

rive from the connection between them are too obvious to 
need mention or even allusion. The Government are 
doubtless most troublesome customers, but then they are 
likewise very good customers, The only question is as to 
| the terms of that relation, and the degree of its remuneration ; 

and as to this in a broad and general view, there does not 
seem any reason for either to complain. 

The following is the account presented in 1857 by Mr 

| Weguelin to the House of Commons, which is in some re- 
spects better, at least more likely to be unbiassed, than any 
calculations made during the present bargain :— 





£ 

| Gross profit on circulation ............ce0.cssecssseeeee eeeseees 420,000 

Profit on bullion and foreign coin ar 20,000 and . 40,000 

|| Charge for managing the public debt ..... ‘ 247,000 

| 707,000 
1 Less—Expense of circulation.. ; £160,000 
1] Sum paid to Government for the circulation 120, 000 
Stamp duty... cio cosewnsecccosen *”  QaEEe 
Expense ot managing SING si cdenatisttons 124,000 

————_ 464,000 

243,000 





Such a charge, in addition to which the Bank has the profit 
| of the Government aceount, will perhaps be thought by 

| most men of business not under the circumstances extrava- 
“bor after the diminution which Mr Gladstone has now 
made in it. 

The Chancellor of the Excheqyer is about to make the 
additional improvement of charging the payments made to 
the Bank in gross in the public accounts, and taking credit 
| for the receipts from the Bank on the other side as s annual 
revenue. This is too obvious a reform to need remark, 
and is only carrying out the general principles now adopted 
in the public accounts—of showing the gross income of the 

country on one side, and its gross expenditure on the other. 
| The public are likewise to “have some additional facilities 
jin reference to the public debt, as soon as the necessary 
arrangements can be made. 

The following is the correspondence to which we have 
referred :— 

Downing street, Jan. 31. 

GENTLEMEN,—Her Majesty’s Government having had under 
their consideration the following report of Sir Alexander Spear- 
man, Mr Arbuthnot, and Mr Anderson, dated November 1860, on 
the expenses incurred by the Bank of Engiand in conducting 
certain duties on behalf of the public in connection with the issue 
of notes, the care of the public balances, and the management of 
| the- National Debt, Government considers that this report should 
be submitted to Parliament ; and it is to be desired that on pro- 
ducing it they should be prepared at once to state and to act upon 
the view°which they take of its contents. 

I accordingly proceed to lay that view before you, following 





herein the precedent furnished by the conduct of my predecessors 
in office at former periods, and the course most agreeable to the 
intimate relations which have ever prevailed between the Govern- 
| ment and the Bank, and to the cheracter of the weighty duties 
performed by the Bank on behalf of the State. 

I commence by adverting to the two former of the three im- 
portant subjects opened in this report—namely, the expenses and 
profits connected with the issue of notes, and with the custody 
and use of the public balances. 

On neither of these subjects do Her Majesty’s Government 
deem it their duty to submit any a eran ne ee to Parliament.: 
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The profits connected with issue they do not regard as upon the 
whole a desirable — for legislation, otherwise than in eon- 
nection with issue itself. They were so treated in 1844, and they 
were left upon a footing with respect to any renewal of the ques- 
tion which Her Majesty’s Government see no reason to disturb. 


In like manner with regard to the advantages coanected with 
the use of the balances. This point was fully considered in the 
correspondence of 1844, between the omens and the Bank. 
Mr Goulburn stated the views of the advisers of the Crown, 
and reserved the discretion of the State as to a ipation in 
the profits of the public deposits, should they from any circum- 
stances undergo material merease, or reach an extraordinary 
amount, while the Bank reserves its freedom to consider what its 
own rights might be in the event of their reduction. The subject 
was, we think, judiciously handled on both sides. The case con- 
templated by Mr Goulburn has not arisen, and we propose to 
leave it in this point also as it was left by the correspondence 
presented to Parliament in 1844. 

I have, however, to subjoin to what I have now stated a 
fication of limited extent. The Committee of the House — 
mons on Public Moneys, which reported in 1858, recommended 
the abolition of deficiency bills, and the substitution, in cases of 
deficiency, of advances in a different and simpler form, 
with a change in the basis on which such deficiency was to be 
calculated. 

It is the intention of Her Majesty's Government to propose, in 
the coming Session, legislation in general conformity with thetenour 
of these recommendations ; but I have mentioned the subject in 
this place rather with a view to strict accuracy tham because it is 
of any great moment in the adjustment of the pecuniary relations 
between the Government and the Bank. 
With respect to the third and remaining subject, the manage- 
ment of the National Debt, the Government conceive that the 
time has come when they may justly call upon Parliament to re- 
consider the rates of charges fixed by the Act of 1808, and still 
substantially in force, although, a3 matter of account, reduced by 
the payments which the Bank makes to the State to the extent 
of 188,0787 per annum in respect of composition for stamp duties 
and of profit on the issue of notes. 
The Act of 1808 assigned to the Bank, as a remuneration for 
its charges and its responsibilities i in the management of the Na- 
; ae Debt, an annual sum of 340/ per million up to the limited 
| 600,000,000/, and an annual sum of 300/ per million beyond that 
limit, with a proviso for a rate of payment of 450/ per million, in 
case the debt should at any time stand less than 400,000,000/._ It 
is also provided that Terminable Annuities should be reckoned at 
25 years’ purchase. 
Referring to the several communications which I have had the 
honour of holding with you, 1 shall waive all argument upon this 
subject, and shall simply proceed to state the particulars of the 
changes which the Government think may reasonably and advan- 
tagecusly be intreduced into the subsisting arrangements. 
We propose to ask Parliament to enact that a new plan shall 
take effect from the commencement of the next financial year, and 
shall remain in force for 25 years certain. 
Il. The method of set-off by which the Bank gives credit on 
account of profits of issue and of stamy duty composition to the 
State, and deducts the amount so credited irom its charge from 
the debt, was in conformity with the system under which the 
public revenue was managed and accounted for at the date of the 
subsisting arrangements. But in 1854 an Act was passed which 
rovided for the payment into the Exchequer of the gross revenue 
of the State. Agreeably to the spirit of that Act, Her Majesty’s 
Government are of opinion that the sum of 188, 0781 allowed by 
the Bank should no longer stand as a deduction from its charge 
against the public, but that the sum of 60,000/, being the compo- 
sition for stamp duties, should be paid to the Department of In- 
land Revenue, and the sum of 128,078/, being the allowance out 
of profits of issue, should be paid to the "Exchequer as part of the 
miscellaneous revenues of the country. The charge for the 
management of the debt would then stand as a separate and dis- 
tinct charge, and would be defrayed under an Act for the purpose 
out of the Consolidated Fund. 
III. it seems evident that the valuation of Terminable Annui- 
ties is by much too high. A public annuity granted tor 99 years 
would be worth something more than 25 years’ purchase at its 
inception ; but its value would descend in a vanishing series to 
zero, and the mean value of it would probably lie between 12 and 
15 years. Annuities granted for shorter terms would represent 
subjects for commercial dealing of proportionably narrower scope. 
And the comparatively limited nature of the market for these an- 
nuities would make it probable that they would be managed at 
an inferior cost in relation to their value. Under these circum- 
stances, it is the opinion of Her Majesty’s Government that all 
Terminable Annuities henceforward granted by Parliament should, 
for the purposes of Bank management, be valued as follows :— 
If originally granted for more than 50 years, at 15 years’ 
purchase. 
If for any lesser term, at 10 years’ purchase. 
IV. Before I come to the rate of allowance to be made to the 
Bank for the management of the debt, I have to propose a some~ 
what different adjustment of the present graduated plan, with a 
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view to giving greater fixity to the arrangements now contem- 
plated during the time for which they are to last. 2 

The Bank now receives the greater part of its remuneration— 
namely, that on 600,000,000/ of debt, at 340/ per 1,000,0002, and 
only 136,000,000/ at the lower rate of 3007 per 1,000,000/. Now, 
the outlay of the Bank in connection with this branch of its 
business does not appear to vary greatly with the minor varia- 
| tions in the amount of the debt, whetber upwards or downwards. 
|| For the bulk of the debt it must keep its premises and the bulk 
of the establishment. 
|| We therefore propose, and we confidently anticipate the con- 
currence of the Bank in proposing, that the great bulk of the re- 
muneration should be placed at the first 600,000,000/ of the debt ; 
or, more specifically, that the rate per 1,000,000/ not exceeding 
600,000,000/, instead of, as now, being but slightly greater than 
the rate above it, should be double that rate. 

Thus, the effect of any changes that might be adopted by Par- 
liament in the form of the public debt would become compara- 
tively of small importance to the Bank as a trading establishment. 

V. With respect to the rate of remuneration, we propose 
to introduce a Bill into Parliament which shail fix prospectively 
jas the rate of remuneration the sum of 300/ for the first 
| 600,000,0002 of the debt, and of 1501 for the excess beyond 
| 600,000,000/. The payment of 4,000 per annum, termed 

| house-money, and the payment of 1,5791 on account of South 
| Sea Debt, to cease and determine. 
| The effect of this proposal will be to place the annual re- 
| muneration to the Bank on the present amount in round numbers 
|| at about 200,000/ a year. The dormant provision of the present | 
|| law under which the Bank would be entitled to a payment of | 
| 4507 per million, if the debt under their management were re- 
|| duced below 400,000,000/, is one which Her Majesty’s Govern- 
|| ment see no reason to disturb. 
} To a proposal of this nature Her Majesty’s Government are in 
| hopes that Parliament would be induced to give the sanction of 
j 
| 

















its authority ; and, on the other hand, they trust that the autho- 
| rities of the Bank will deem it one affording to them the just and 
| adequate remuneration fur the important services which they 

have performed, we believe, to the entire satis‘action of the 

public, under such regulations as are now in force regarding 
| them. 
In conelusion, I have to add that it will be eminently satis- | 
|| factory to Her Majesty’s Government, and will also be agreeable | 
to the spirit in which the Bank of England adjusts itself to the | 
demands of commerce and of monetary transactions, if you should 
|| be able to assure me of the intention of the Bank to afford in- 
creased facilities for business, such as would be supplied by a 
|| material contraction of the periods of shutting, if they cannot be 
|| dispensed with altogether; and also with respect to the payment 
|| of the dividends to such holders wherever the Bank may have 
|| branch establishments.—I have the the honour to be, Gentlemen, 
|| your very obedient and faithful servant, W. E. Grapstone. 
| To the Governor and Deputy-Governor of the Bank of England. 


| 








Bank of England, Feb. 6. 
|| Srr,—We have the honour to acknowledge the receipt of your 
| letter of the 31st ult., which we have submitted to the considera- 
|| tion of the Court of Directors, and they have resolved to recom- 
mend to the Court of Proprietors to accept the proposals of Her 
Majesty’s Government, contained in the letter of the Chancellor of 
the Exchequer, dated the 31st of January, 1861, for regulating 
the remuneration to the Bank of England for the management 
of the National Debt for the period of 25 years. 

As these proposals involve a very considerable reduction in 
| what has always been regarded as only an adequate remuneration 
| for the services performed and the risks incurred, the Court of 





| are induced to accede to this reduction mainly because the com- 


partments of issue and banking enable them to exercise a very 
| important economy in the labour charge and in the other expenses 
, of bank administration. 

The Directors will also be prepared to make arrangements for 
facilitating transfers in the public funds, by limiting the closing 
| of the books to the shortest period possible; but for this purpose 
|| the authority of Parliament will be necessary ; and in regard to 
|| the payment of dividends to the fundholder at places where the 
Bank has branches, the views of Her Majesty’s Government shall 
be carried out to the utmost practicable extent. 
|| We have the honour to be, Sir, your most obedient and hum- 
ble servants, Bonamy Dosrer, Governor. 

1] Atrrep Latruam, Deputy-Governor. 
|; othe Right Hon. the Chancellor of the Exchequer, 
1} Downing street. 





OPENING OF PARLIAMENT. 
| THE QUEEN’S SPEECH. 
| Tux following is a copy of the Queen’s Speech, delivered at 
the opening oi the Parliamentary Session on Tuesday :— 
Mr Lorps anp GENTLEMEN, 
| It is with great satisfaction that I meet you again in Parliament, 
| and have recourse to your assistance and advice. My relations 


| 
lair ete 





Directors desire to express to Her Majesty’s Government that they | 


|| bined management of the National Debt and of the collateral de- | 
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—— 
with Foreign Powers continue to be friendly and satisfactory ; and 
I trust that the moderation of the Powers of Europe will prevent | 
any interruption of the general peace. Events of great im ortance | 
are taking place in Italy. Believing that the Italians ought to pe 
left to settle their own affairs, I have not thought it right to 
exercise any active interference in those matters. Papers on this | 
subject will be laid before you. I announced to you, at the close | 
of the last Session of Parliament, that the atrocities which had then 
recently been committed in Syria bad induced me to concur with 
the Emperor of Austria, the Emperor of the French, the Prince | 
Regent of Prussia, and the Emperor of Russia, in entering into an 
engagement with the Sultan by which temporary military assist. || 
ance was to be afforded to the Sultan for the purpose of establishing 
order in that part of his dominions. That assistance ‘has | 
been afforded by a body of French troops who have beep | 
sent to Syria as representing the Allied Powers. ‘The Sultan has | 
placed a considerable military force in Syria under the direction of | 
an able officer; and I trust that tranquillity will soon be re-estab. | 
lished in that province; and that the objects of the Convention | 
will have been fully attained. I announced to you also, at the || 
close of the last session of Parliament, that the pacific overtures 
which my Envoy in China had made to the Imperial Government | 
at Peking, having led to no satisfactory result, my naval and | 
military forces, and those of my ally, the Emperor of the F 
were to advance towards the Northern Provinces.of China, for the | 
purpose of supporting the just demands of the Allied Powers, and || 
that the Earl of Elgin had been sent to China as special Ambassador || 
to treat with the Chinese Government. I am glad to inform you | 
that the operations of the allied forces have been attended with || 
complete success. After the capture of the forts at the mouth of|| 
the Peiho, and several engagements with the Chinese army, the || 
allied forces became masters of the Imperial city of Peking; and || 
the Earl of Elgin and Baron Gros, the Ambassador of the Emperor || 
of the French, were enabled to obtain an honourable and satisfac. | 
tory settlement of all the matters in dispute. Throughout these | 
operations, and the negotiations which followed them, the | 
Commanders and Ambassadors of the Allied Powers acted with 
the most friendly concert. Papers on this subject will be laid 
before you. ‘The state of my Indian territories is progressively || 
improving, and I trust that their financial condition will gradually 
partake of the general amendment. An insurrection of a portion 
of the natives of New Zealand has interrupted the peace of a part 
of that colony; but I hope that the measures which have been | 
taken will speedily suppress these disturbances, and enable my | 
Government to concert such arrangements as may prevent their | 
recurrence. Serious differences have arisen among the States of 
the North American Union. It is impossible for me not to look || 
with great concern upon any events which can effect the happiness || 
and welfare of a people nearly allied to my subjects by descent, || 
and closely connected with them by the most intimate and friendly || 
relations. My heartfelt wish is that these differences may be sus- || 
ceptible of adjustment. The interest which I take in the well-being 
of the people of the United States cannot but be increased by the 
kind and cordial reception given by them to the Prince of Wales 
during his recent visit to the continent of America. I am glad to 
have this opportunity of expressing my warm appreciation of the || 
loyalty and attachment to my person and throne manifested by my 
Canadian and other North American subjects on the occasion of 
the residence of the Prince of Wales among them. I have con- || 
cluded with the Emperor of the French conventions supplementary || 
to the Treaty of Commerce of the 23rd of January, 1860, and in || 
furtherance of the objects of that treaty. Ihave also concluded || 
with the King of Sardinia a convention for the reciprocal protec: || 
tion of copyright. ‘These conventions will be laid before you. 
GENTLEMEN OF THE Housxz or Commons, 
1 have directed the estimates for the ensuing year to be laid || 
before you. They have been framed with a due regard to economy 
and to the efficiency of the several branches of the public service. 
My Lorps anp GENTLEMEN, 54 
Measures will be laid before you for the consolidation of im- 
portant parts of the criminal law; for the improvement of the law 
of bankruptcy and insolvency ; for rendering more easy the transfer 
of land ; for establishing a uniform system of rating in England 





















; and Wales ; and for several other purposes of public usefulness. || 
I confidently commit the great interests of my empire to your 
| a 5 


wisdom and care; and I fervently pray that the blessing of the 
Almighty may attend your councils, and may guide your delibera- 
tions to the attainment of the object of my constant solicitude— || 
the welfare and happiness of my people. 





Aqriculture. 
RECLAIMABLE LAND. 


Tue extent of land in the United Kingdom, now wild and almost || 
waste, yet capable of being reclaimed, is far greater than 18 gene | 
rally supposed. The area of England and ‘Wales is 37,324,919 || 
acres, of which it was estimated in 1854 that 15,250,763 acres were | 
under rotations of crops, and ten millions of acres were permanent | 
meadows and pastures, thus leaving upwards of twelve millions of || 
acres unreclaimed. In Scotland, the area is 19,504,348 acres, the | 
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tity under rotation is 3,556,572 acres, and 1,500,000 acres of 

ent pasture ; leaving, therefore, more than fourteen mil- 

pons of acres unreclaimed in Scotland. In Ireland, the land com- 
ised, under rotations 5,860,089 acres, and permanent pasture 
3,000,000 of acres, which, the area being 20,811,774 acres, gives 
about twelve millions of acres as the unreclaimed portions of Ire- 
land. ‘True, these wild lands consist to a large extent of mountains, 
some of which are irreclaimable, or only = to improvement by 
Janting, but still an enormous area in all the three kingdoms is 
capable of being made available for agricultural and pastoral pur- 
. In a tract before us, called ‘‘ The Resources of Reclaim- 

able Land,” by Mr James Sanderson, the author offers some 
data which enable us to approximate more closely to the actual 
uantities of reclaimable land. Thus, in five of the largest High- 
hand counties, Argyll, Inverness, Perth, Sutherland, Bor, whe with 
an aggregate total acreage of 9,844,253, the cultivated land 
is only 616,201. In Sutherland, Ross, and Perthshire there 
js much land capable of being brought under tillage ; but in Argyll 
| and Inverness, from the height and ruggedness of the hills and the 
narrow valleys, there are tewer opportunities for extending the 
existing cultivation. ‘‘In the counties of Sutherland and Ross 
there is a large breadth of reclaimable land. The soil of the former 
is of excellent quality, deep and strong, and in its present state 
roduces the best natural grasses for sheep-grazing in Scotland ; 
the cultivated area might be profitably quadrupled ; and although 





roads are great barriers to the cultivation of Sutherlandshire, 
} yet there are few of its straths and glens in which a system of green- 
cropping—viz., alternating grass and turnip crops—might not be 
profitably carried out. This method has been tried with great suc- 
cess in the upiand districts of the counties of Selkirk and Roxburgh. 
In all districts, indeed, where altitude, climate, and want of access 
lude cereal cultivation, although otherwise favourable for im- 
provements, the cultivation of grasses and turnips might be adopted 
with great success.” By this method, suitable summer as well as 
winter food is provided for either grazing or fattening flocks.” 
We thus see how these remote lands may be made to aid in sup- 
plying one of our present urgent wants, i.c., more grazing sheep. 
n Forfar and Aberdeen in the North, and in Roxburgh and Sel- 
kirk in the South of Scotland, hundreds of acres are yearly added 
to their arable areas. Yet, notwithstanding all existing improve- 
| ments, Scotland yet contains two millions of acres which could be 
| profitably reclaimed. 

There is probably a larger reclaimable area in England than 
that estimated. The comparatively ow altitudes and the better 
climate of English wastes are more favourable to their improvement 
than like conditions of Scotland. Yorkshire contains nearly four 
millions of acres, of which one-half is unreclaimed and in permanent 
pasture. These, however, can in no sense be used as convertible 
terms. In Cumberland and Westmoreland—containing together 
1,486,705 acres—there is a comparatively small area under tillage. 
Gloucestershire contains nearly one million of acres, of which a 
large proportion is under grass. The writer, however, does not 
advocate the breaking up of rich old pastures, but he considers 
pasture land which is not worth more than 40s per acre will be 
more profitable if broken up. Even on large farms of the richest 

asture, some portion of the land would be profitably cultivated. 
t is certain that most of the dairy farms of Gloucester, Wilts, and 
Berkshires would be improved by a portion of the land of each 
farm being broken up 

In Wales, much of the mountain land is very similar to that 
which has been already reclaimed in Scotland, In Ireland, as we 
all know, the reclaimable area is very large. 

_ The writer enters into the causes interfering with the reclama- 
tion of wastes, which would, when improved, add so largely to the 
| Proprietors’ resources. He says :—‘* There are no doubt barriers to 
+ Progress over which the landowners: can exercise no control. ‘The 

w of entail, although now considerably relaxed [i.e., in Scot- 
land], still operates injuriously on the extensive landowner. Pre- 
| vented from distributing his estates among his children, he must 
|| Save money for family purposes, which otherwise would 
have been employed in improving his property; and thus it is 
that many large estates exhibit no traces of improvement throughout 
successive «enturies. The greatest barriers to cultivation, however, 
such as the absence of leases, restrictive covenants, &c., are raised 
|| by landlords themselves. ‘Che want of capital, too, is often ad- 
vanced as an excuse for the non-improving landowner; but the 
| facilities now afforded by the Enclosure Act and Lands Improve- 
| ment Companies render that plea no longer valid. Considering, 

then, the readiness with which advances are made by these com- 
| panies and their profitable results, it is surprising that any land fit 
for tillage should remain untilled.” The want of proper homestead 
accommodation is amongst the great barriers to the progress of 
mee agriculture. ‘ Were landlords to erect suitable and com- 
modious steadings, they would soon recover their outlay in the 
shape of improved farming. High farming is never associated 
with dilapidated and incommodious homesteads ; on the contrary, 
these are generally a faithful type of the low state of agriculture in 
a district in which they are placed.......Inferior farm buildings are, 
therefore, destructive to high farming, and those landowners who 


retain them virtually debar their tenants from improving their 
estates.” 





| 
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| in the opinion of some, distance from markets and the absence of 
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As an instance of the advantage landowners may derive from 
reclaiming land, Mr Sanderson mentions a high-lying farm in Mid- 
Lothian which was purchased seven years ago for less than 7,000/, 
and would now sell for 18,000/. ‘‘ This rise in value.-has:been 
solely caused by bringing new land under tillage, which was. chiefly 
executed at the expense of the ‘enant.” 

This brings him to the question of reclamation of waste lands 
by tenants. ‘The proper business of the farmer is cultivation, 
not reclamation. ‘ It is the part of landowners to put their farms in 
a condition for reclaiming. It is their part to repair old and erect 
new steadings, make seal; effect enclosures, and much more. And 
were landed proprietors to carry out these improvements, grant 
leases, and secure enterprising tenants, I believe that the British 
farmers have skill enough and capital enough to effect all other 
improvements—although not strictly their province—and reclaim 
all the available land for cultivation in a few years” New land 
offers an advantage to the farmer in requiring a smaller quantity 
of manure for some years. ‘+ Hence,” says Mr Sanderson, “ L 
concur with the remark I have frequently heard made by a farmer, 
who as a tenant has probably reclaimed more land than any other 
either in England or Scotland, that he would give more rent per 
acre for land of a medium quality to reclaim and enclose at his 
own expense, than for regularly cropped land in poor condition 
though enclosed. Independently of outlay, unwearied labour 
and persevering industry are required on the part of the farmer to 
reclaim land......... There is an erroneous idea entertained by 
many that farmers who bring hill pastures under cultivation must 
change from sheep to cereal farming. On the contrary, the more 
land a farmer ploughs the greater number of sheep he is enabled 
to maintain ; hence in every case that a farmer extends his culti- 
vated area, he at the same time increases his flock.” 

After referring to the prejudices once general and still not 
uncommon amongst farmers, the writer says:—‘* It may be ques- 
tioned whether the present rage for the mere teachings of science 
in agriculture is favourable to the improving of land? Previous 
to the last twenty years farmers were too practical, as they rejected 
the aid proffered by science, and refused to test by experiment the 
accuracy of her theories. ‘There is a tendency now, however, to 
err in a different direction......... Science must be regarded 
only as an auxiliary to, not a substitute for practical farming. 
The mere practical agriculturist, although ignorant of the teachings 
of science, is often a successful cultivator of the soil, whereas the 
merely scientific farmer, ignorant of the practice of agriculture, in- 
variably fails.” 

Some special cases of improving hill farms and the results are 
stated. ‘These were in Selkirk and adjoining counties, and are let 
on nineteen or twenty-one years’ leases to the tenants who have 
effected the reclamations, 

On the question of what covenants should be required from the 
occupier of a farm, Mr Sanderson writes with much good sense, 
He says :—* Perhaps there is nothing more injurious to the progress 
of agriculture, or so detrimental to landowner and occupier, as 
restrictive covenants. On several estates farmers are induced to 
sign rules of husbandry, drawn out by parties wholly inexperienced 
in agriculture, which allow them no freedom of action, but make 
them merely machines in the hands of unskilful workmen. Such 
a practice carries with it its own refutation. It is a notorious fact 
that on many estates the same form of lease has existed for 
centuries.” With tenants who utterly neglect the cultivation of 
their farms, landlords undoubtedly should have the power to in- 
terfere, and the natural remedy is the power of ejecting them, 
which every properly framed lease would give. 

So covenants to prevent over-cropping during the last four years 
of the lease are reasonable, but it would be well ‘* were the con- 
tracting parties to try a renewal of their contract some years 
previous to the expiration of the lease ; it would tend to the mutual 
advantage of landlord and tenant, and prevent many differences 
between them from arising.” But “the best security a landowner 
has against deterioration of property is fo secure good tenants. The 
we too frequently practised in the letting of land, by which land- 
ords make rent, instead of enterprise and experience, the criterion 
for their selection of tenants, is a mistaken policy, and those land- 
owners who adopt it virtually sacrifice what they profess to value.” 
There is no property so much mismanaged as landed property, 
and there is none wherein such mismanagement prevents the |. 
development of so much individual and general benefit. 
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Tuxse two series of letters written by English eye-witnesses of the 


late revolutions in Central and Southern Italy, may be studied 
together as describing the most contrasted phases of one great 

















movement. Mrs T. Adolphus Trollope’s letters are a selection from 
those whieh have been already so well known to the readers of the 
} Atheneum during the last two years. The present series com~- 
mences with the ing of the Tuscan revolution on the 27th of 
April, 1859, and closes with the entry of Victor Emanuel into 
orence in April, 1860. ‘The letters are full of extremely interest- 
} ng details, on a great variety of subjects, and contain overwhelming 
testimony to the unanimity of the popular sentiment in Tuscany 
for a free and united Italy. Among the most striking passages 
may be indieated the descriptions of the universal dismay caused 
by the news of the sack of Perugia, and again by the peace ot 
Villafranca, Jess exciting, but not less important, are the 
multitude of anecdotes illustrating the sound sense and generous 
self-devotedness with which all classes (except the priests and the 
Codini) worked for the one great national aim. One instance of 
this we must give, which Mrs Trollope narrates on the authority of 
an eye-witness. Soon after the flight of the Duke, a quarrel arose 
| at Leghorn between part of the crews of an English and an 
American ship, then at anchor in the port; the crowd took part 
with the Americans, and the matter began to look serious. Now 
the facchini, or porters of Leghorn, had in the days of 1848 
acquired an unenviable reputation for turbulence, but on the 
present occasion, taught by experience, a dozen of them, 

Seeing the fray, rushed off to the American Consul, and my informant 
saw them with clasped hands, and some of them, ‘* great stalwart fel- 
lows,” with tears in their eyes, beseeching the Consul to write to the re- 
spective captains, or to goon board the vessels, if necessary, and entreat 
them to keep their men from landing, exclaiming, *‘ At any other time 
it would matter little, but vow at such a moment, when order must be 
kept at any cost, when everything depends on this—only don’t let us have 
disturbances now !”’ 

On another occasion, some weeks later, a Tuscan officer of the line, one 
of the very few infected with Austrian tendencies, had publicly uttered 
words.of gross insult to the national cause at a cafe in Leghorn. A few 
mauvais sujets of the town hed followed him out with the intention of 
dogging him. into some out-of-the-way place, and inflicting summary 
chastisement upon him. But a few of these same broad-chested, heavy- 
fisted fucchini got wind of te project, and for a whole afternoon they 
unwear edly followed about the offending officer and his pursuers in scat- 
tered groups, lest they should attract attention, till they had seen him 
late at night safe housed at his lodgings, for “there must be no distur- 
banees now,” they said.—(Pp. 94-5.) 

Mrs gives an interesting account of the recitation, by 
the brothers Rossi, of some stirring scenes from Niccolini’s “ Ar- 
nold of Brescia,” in the Niccolint Theatre, before an immense | 
audience, including the venerable poet himself. We can well be- | 
lieve Mrs Trollope when she says :— | 

| 
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I believe that for a great many besidee me who were present, there was 
@ fantastic feeling of dreaminess and unreality spread over the whole 
| scene, by the wonder that such words could be pronounced on any Italian 
stage, and received with tumultuous applause by an Italian audience, | 
which lasted: through a good portion of the performance. | 

r sign of growing spiritual freedom is the rapid increase 
of the new tant ‘Italian Evangelical Church,” in which | 
‘every one ofthe brethren has an equal right to offer up prayer or 
instruct the ion, ‘if the spirit give him utterance,’”— 
and which is now enabled to celebrate marriage unions “‘ under the 
full protection of their country’s laws, in defiance of the Church of 
Reme, which has hitherto declared all such marriages invalid and 
the offspring illegitimate.”—(P. 141). 

We must make room for the following account of “the solemn 
inauguration of the ‘ Scuola di Perfezionamento,’ or higher school of 
instruction,” at the Academy of the Fine Arts, in January 1860 :— 

Four of the Ministry, headed by Marchese Ridolfi, the Minister of 
Public Instruction, and accompanied by the whole body of Professors be- 
longing to the new institution, first went to hear high mass at the adja- 
cent church of San Mario—Savonarola’s convent church—towards whicb, 
curiously enough, in these reforming days, the tide of popular favour is 
once more strongly setting After mass, the whole cortege, with the 
ministers and the venerable Marchese Gino Capponi, President of the 
new institution, at their head, repaired to the large and handsome hall, 
called. the Sala del Buon Umore, which was, of course, draped and 
laurelled for the occasion, and crowded with the invited below, and with 
the uninvited in the spacious gallery above. 

Tae ceremony opened by a brief but excellent address, read by the 
Marchess Ridolfi, pointing out the aim and purpose of the new institu- 
| tion, which is to.form, as it were, a sequel and crown to University studies 
in Tuscany. In words which were not without a certain grave 
| pathos, pronounced as they were at a time of such momentous crisis as 
this is, when the most carefully-poised mind may be excused for running 
| wild after unstable and violent conclusions, he insisted on the primary 
| necessity to the country of an enlarged system of popular education. 
| He especially alluded to that crying sin and source of evil to Italy, the 
ignorance of her women, and mentioned the new Commural schools 
which are being everywhere established, the Lyceums, the improved Unis 
versity syste m, and finally, this Lostitution, as the most powerful means 
of regenerat'on and unification possessed by the rulers of Central Italy, 
backed up, as it must be, by the strong hand of her citizens, ready to 
maintain with their best blood, if need be, their right to their newly-won 
liberties, 

Ridolfi’s speech was warmly applauded, and followed by one fer longer 
| and more elaborate by Professor Amari, the Orientalist of European 
| celebrity, who has returned to Italy to occupy a professor’s chair in 
Florence, from a dreary seventeen years’ exile beyond the Alps. It would 
| Tequire far too much space if 1 were to attempt giving any detailed 
}| account of this remarkable speech, which, besides the merits of wide 
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historical knowledge, sound clear views, and shrewd ded had 
a picturesque cachet of, original genius about it, so spoke out the 
enthusiastic, manly, much-endaring nature of the man, that, quite contrary 
to the ruling custom of such public assemblies as this in Florence, he 
was several times broken in upon by the irrepressible applause of his 
audience, and hardly concluded a single period without arousing a loud 
murmur on every side of “Bene! benissimo! ben detto!” He traced 
the rise and progress of the Italian Universities from their first 
in the eleventh century, and the establishment in the twelfth of the 
University of Bologna, tbe first regularly organised institution of the kind 
in Europe. He admirably well described the sympathy which May be 
everywhere traced between the decadence of true enlightenment and that 
of social} liberty, and the unwholesome mock fostering and real pery 
of letters practised by the dissolute and gorgeous despots of the Medicean 
line. He shaped out, too, briefly and with masterful strokes, the hopeful || 
future of the half liberated Peninsula if once united in a common bond of 
power and noble aspiration. But the passages which most of all were 
rewarded with tempestuous vivas were, one in the earlier partof the || 
speech, in which he sketched the teaching and the martyrdom for 
freedom’s sake of the noble reformer, Arnold of Brescia, betrayed to || 
miserable death by priestly vengeance ; and another striking sentence:of 
few words, towards the close, where he spoke of the later weakening and 
decadence of intellectual.cultare in Italy, gifted though she be by God 
with all that should make a nation pre-eminent, as having been mainly | 
owing to “the narrow egotism, the greediness, and the perfidy of the 
Court of Rome.” 
ooennanas The lamentable deficiency of female education alluded to, as | 
have said above, in Ridolfi’s speech, has been Rome’s safest hot-bed of || 
ignorance and superstition in the past, and every improvement in this || 
respect is wormwood to those whose interest it is to prolong the rule of || 
these malignant influences over the people. Indeed, the education move. || 
ment here is branching out into all the different forms of in 
‘““which show the year is turned.” Only last week the newly-modelled | 
Academy of Fine Arts wasopened by an assembly like that of Sunday, 
with a short address from Ridolé, and an eloquent speech from Signor 
Giudici, Professor of Aisthetics to the Academy, who entered at length 
into the advantages and invigorating influences which may be expected to 
wecrue to Art from the new system of “‘free masters,” of which I have 
spoken in a former letter. 

Be it remembered by English readers that all these formal “ inaugura 
tions,” and set speeches, have a ten times stronger effect here among a | 
people to whom all such things are new, or so far left behind in theip 
past as to seem new, than they could possibly bave in a country used to 
“say its say’? politically and socially as best it likes. Butall the 
life which begins to manifest itself in every department, intellectua) and 
artistic, is a curious and intezesting proof, yet once again, if new proof 
were needed, of the indissolubie companionship between political and 
intellectual progress —(Pp. 215-20.) 

Very different from the scenes which Mrs Trollope chronicles 
within 

























































































“the fair white walls 
Of the Etrurian Athens,” | 


are the stormy events which Captain Forbes describes in “the 
Campaign of Garibaldi in the Two Siciles.” This volume: also 
consists of letters deseriptive of cactaeearenaens events. Captai 
Forbes (who had been stationed at Palermo in the “ Bell ! 
in 1848), reached Palermo (from Genoa) soon after its occupancy 
by Garibaldi, in the middle of July, and though not bearing arms, 
accompanied the army until the battle of the Volturno on the 1st 
of October, when he: was obliged to return to England. His 
accounts of Garibaidi’s marches and battles are very clearly told, 
and are illustrated by good maps and plans. A large and beautiful 
map of the Two Sicilies, an excellent portrait of Garibaldi froma 
phocogmen by Coldesi, and a portrait of Francis II., which Captain 
Forbes declares to be a “speaking likeness,” are valuable 
additions to the text. Francis’s picture is very much what might 
be expected—suspicious and dogged. Of the Sicilians, Captain 
Forbes has little to say. that is favourable, and of the degraded 
Neapolitans, still less; but he speaks highly of the manliness.and 
patriotism of the Calabrians. 

In the evenivg the troops halted a‘ a small hamlet above the Cape 
whose white cliffs form the ancient Leucopetra. Nothing can exceed the 
wildness and beauty of the mountain spurs: which, in this. portion of || 
Calabria, intersect the. coast, with the Greek villages perched about on 
the inaccessible crags; nor could a country be found more adapted for || 
guerilla warfare than those passes and positions, for every one of which 
would serve as a natural fortress; and it would puzzle a better army || 
than Francisco's to turn Garibaldi out of the toe of the boot now that he | 
is once established. The populations are frantic in their demonstrations 
of joy. All the men appear to be armed, and arejoining. To understand 
caayis impossible ; they still preserve their Hellenic tongue.—( Pp. 152-3.) | 

Here [Melito], as. elsewhere, Garibalai had been enthusiastically || 
received by the population, finding not only the National Guard numerous 
and weill-armed, but the entire male population fuvore di casa with some 
weapon or another; in fact, throughout Calabria, the cail to arms was || 
responded to 4n a manver unheard of in eny other part of Southern ltaly: || 
The population is maply and robust, wholly unlike the Neapolitans of || 
Naples proper, who are unfortunately too often accepted as the type of 
their countrymen, Moreover, the better classes are not the mean-cigal- 
sucking, domino-playing race, which are the bane of this country, but 
boldly came forward to head their countrymen in their righteous straggl¢. 
Here, as in Lombardy against the Austrians, it would be a dishenour for 
a disposable man to remain at home. When their tried and wortby.chief 
Stoceo raised the flag, Morelli and other great: proprietors: worthily | 
responded 

Crossing the Mesima, we began to ascend the chain of hills.which lead 
up to La Piana di Monteleone, which is strewed with villages, whose 
names denote their Greek origin. Like most of the descendants from 

















— 
—_ 


























frrseg 


SEgEE 











OR & Se TF 























Feb..9, 1861. ] 
——— 
Greek colonists in Southern Italy, 
in some remote “paesis” their national costume. 
Catholics.—(Pp. 183-186.) 
In the evening we advanced a few milee to Curinga, a “ paese” perched 
the mountains a little to the right of the bigh-road, which was 
strewn with accoutrements of the retreating army, now but a few miles in 
advance. Our ascent in the twilight to this quaint locality formed one 
of the most characteristic tableaux of the campaign. Winding up the 
heights, we came suddenly on the terraced streets of this primitive moun- 
tain home, brilliantly iNuminated, and were enthusiastically received by 
the women and boys, the majority of the men being under arms near 
Maida, A beaming moon had just topped the pine-clad mountains, 
and served to set off the red petticoats and fantastic costumes to 
ester advantage; and, amid a torrent of kisses and evivas, their 
saviour made his entry——il nostro secondo Jesu Christo, being the 
constant ejaculation with these simple people. Indeed, 1 have been 
many times told in all sincerity by the peasants that he is the 
prother of the Redeemer......... Garibaldi sat up writing until two in the 
morning, and then started alone across the mountains to Maida, where he 
had ordered Stocco to meet ‘bim with his Galabriane, and thereby open 
theipass near the old battle-field to the Neapolitans, Sirtori, as Chief of 
the Staff, had to bear all the odium of this order, and it was attributed 
to his stupidity; but I.am convinced in my own mind that Garibaidi’s 
humanity was the key to the proceeding. He well knew that in the pass 
they must have been butchered as in shamblee, for from the nature of the 
nd they could not have returned a shot; and, moreover, that the Ca- 
jabtians would have accomplished it not only without remorse, but with 
pleasure, in revenge for years of oppression. Whether Garibaldi’s extra- 
ordinary desire to save life will be appreciuted by this soldiery, remains 
to-beseen. To-morrow, at the Jatest, he will be on them with his own 
men.—(Pp. 194-6). 

The following sketches of the leading men of Garibaldi’s army 
are interesting :— 

It is-curious to observe how completely the men of the different divi- 
sions and brigades received the impressions of their chiefs. Around 
Garibaldi his trusty and familiar staff were all quiet, unassuming, earnest 
men, not to be seduced from the red shirt, which their divinity had 
rendered classical, for any fantastic uniforms with any amount of gold 
lace. They felt more honoured by the confidence of their chief than any } 

rank or position the army #fforded, and baving no enthusiastic feeling 








they have preserved their language, 
All are, however, 


ee 


for a soldier's life, as a life, are, like him, determined to retire to their 
homes when their country 18 free. 

Eber, who is an accomplished Hungarian gentleman as well as a born 
soldier, attracts many of the best officers by his polished bearing, which 
is refreshing in a camp of this description. 

Medici, a Lombard, rough and heavy, but a hard fighter, is followed by 
those who are indifferent to external qualities. 

Cosenz, a Neapolitan, methodical and soldierlike, draws the numerous 
Piedmontese officers who have come to take service, 

As for Bixio, the Genoese, he is feared, but at the same time respected, 
and is'the Ney of the army. 

The Hungarian Tiirr is beloved and esteemed by all, not only for his 
generous'nature and unflinching pluck, which alone enables him to bear 
up against old- wounds and failing health, but as the first soldier under 
Garibaldi. 

Sirtoriis an enigma, but holds a high position.— (Pp. 141-2.) 

Imspite' of ‘his (Garibaldi’s) fifty-three years, he not only looks as 
‘young:as any of them, but is by far-the most active man in the army— 
solely, Icbelieve, owing to his frugal habits; bread and water, fruit.and 
amoke, forming his staple diet. If possible in bed by eight, he rises at 
two, but halts and sleeps for two.or three hours in the mid-day to avoid 
‘the sun—that is, unless there is anything important to be done, when 
nothing seems to tire him.—(P. 194.) 

Into’ the-vexed sea of quarrels and rumours of quarrels which | 
occupy so large a part of Captain Forbes's narrative, we will not 
enter. It must needs be that offences come, but it is not necessary 
that their memory be tuated. Both Mrs Trollope and 
Captain Forbes append to their letters a sketch of subsequent 
eveots, and in each of these ee we have as much theory 
as narrative. She naturally looks at things from the Piedmontese 
point of view ; he, not less naturally (though neither Mazzinian nor 
tepublican), adheres to the Garibaldian faith “pur et simple.” We 
regret that each writer should have made a few comments on the 
idols of the a party which would have been better omitted, 
but we are glad to have, in these letters, English testimony to sub- 
stantial facts touching both the aristocratic and the democratic 
movements, which may assist English readers to appreciate the 
many-sided reality which no single compan party has yet 
adequately represented in all its complex ramifications. With 


Teport that Captain Forbes’s language is sometimes deficient in 
accuracy and finish, but is always clear as to meaning. Mrs 
Trollope frequently writes with force and pathos, and parts of her 
book are very touching, but her mirth is too often wanting in good 
taste, and abounds in disagreeable and ungraceful comparisons, 
which are the more jarring from one who has so keen an enjoyment 
of beauty, and so much power of communicating it to her readers. 





Tas Cornmii Macazine for February. Smith and Elder. 
ACMILLAN’S Magazine for February. Macmillan. 

Tue Tempre Bar Macagine for February. 122 Fleet street. 
a “LOPE has always done more even than the editor to 

adorn and enrich the pages of the ‘‘Gornhill Magazine.” In the 

a number he does more-than usual. Not only does he put 
Orth-his most delicate humour and highest art in delineating the 
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Proudie and the chafings of Mr Sowerby under his social degrada- 
tion, but he has published in the magazine a very spirited and able || 
lecture on the Civil Service as a profession, which he delivered at 
the General Post Office on the 4th January. It is a lecture de- 
serving the sincerest thanks of the service to which Mr Trollope 
belongs,—and which it will domuch to place in its true colours be- 
forethe public attention. Its best quality is its terse good sense, and 
high tone,—the mannerism of the humorist not being entirely 
suited to this style of composition. The ‘ Cornhill” for this 
month also contains, besides the continuations of Mr Thackeray's |! 
and Mr Trollope’s stories, some elegant verses,—an interesting 
comparison between the English and French steel-plated ships, 
the Warrior and La Gloire,—an amusing paper on “* Fine English,” 
—and a little tolerable trash in the shape of a story called ‘ Horace 
Saltoun.” Mr Thackeray himself isratherintolerably self-repeating. |} 
We heartily adopt his own words, ‘don’t pursue your snarling 
cynicalremarks, butgo on with your story.” These “snarling cynical 
remarks’? make up at least 50 per cent. of his new tale,—they are 
all old in form, manner, and almost in words, and they begin to 
bear a larger and larger proportion to the real artistic delineation. 
And even the old characters come back upon us; there is one very 
like Lord Steyne’s with a dash of bratelity reproduced in Lord 
Ringwood. 


‘* Macmillan” for February has more than one paper of solid |) 
value. The best is Mr Ludlow’s very thougitfal.and able analysis 
of the net result of the Social Science volume on ‘Trade Societies 
and Strikes. Thoughtful men must begin to admit'that, in spite of 
the natural dislike to these organisations which their frequently 
ignorant and sometimes obstinate hostility to employers has en- | 
gendered in the middle classes, they are simply inevitable results of 
the relations between capital and labour, and that the true aim of 
those who deplore and condemn their errors should be to teach 
them what is the abuse and what the true use of their powers, and 
not to waste time in endeavours to persuade them to dissolve their 
combinations. Indeed, while Friendly and Benefit Societies are not 
legally empowered to ensure their subscribers from destitution in 
the times in which they are out of work from other causes besides 
illness, Trade Societies which answer that purpose must continue, 
if only for that cause, to exist. With the spirit of some of Mr 
Ludlow’s remarks we do not wholly concur. But the paper is one 
of conspicuons ability and interest. There are besides in the 
present number of ‘“Maemillan” a very brief (but spirited) in- 
stalment of Mr Hughes’ tale, “Tom Brown at Oxtord,”—some 
quaint but rather striking verses, signed Christina G. Rossetti,—a 
continuation of Mr Henry Kingsley’s animated story of “ Ra- 
venshoe,”—a short paper defending the London Poor Law 
Guardians against the abuse which has been recently lavished on 
them, by the Rev. Llewelyn Davies,—a sensible article on the New 
Zealand disturbances,—and a little tolerable trash in the shape of 
a paper about Lord George Bentinck, some reminiscences of 
American College Life, and other matters. 

The ‘Temple Bar Magazine ” continues to rely chiefly on the 
uncertain and somewhat coarse abilities of Mr G. A. Sala forvits 
claims on popularity. There are in his tales.points.of approach to 





j the class of talents for which Balzac has acquired.a reputation in 


this country,—the same excessive and weariseme minuteness in 
cataloguing things, and the same kind of manner of looking at 
life. There is much unadorned trash-in the ‘* Temple Bar.” 


Tae Dvewn Unsrversity Macazine. February. Ne. 338. 
Hurst and Blackett. 
Tue Encuish Woman's Jovrnat. Nos. 35 and 36. W. Kent 
and Co., Paternoster row. ‘ 

Tue principal articles of the current number of the “ Dublin 
University Magazine” are those upon our naval and military forces. 
The first, under the title of ‘ Ships in Armour,” gives a detail of 
the progress the French have made in farnishing their navy with 
iron-clad vessels ; and enforces the need of continued exertion on! 
our part in order to surpass, or even to overtake, our active allies 
in this new form of naval supremacy. ‘The writer maintains the 
superiority of iron-clad vessels in spite of all drawbacks; but is 
doubtful as to the wisdom of constructing them in general upon 
such a scale as that of the Warrior or La Gloire, of which latter a 
lithograph is prefixed, showing its size and build. ‘The second 
article is simply a summary of recent improvements in artillery, 
with remarks on their various advantages and-defects. Politics 
occupy only one short article. We-do not think the writer of 
‘‘ Prospective Politics” has enough either of the ‘* master's hand” 
or ‘‘ prophet’s fire” to make his foresight into the coming year of | 
much value. Of the literary articles, the best is “‘ The Work-a- 
day World of. France :” a most curious and instructive picture is 
drawn of the manufacturing communities of the Vosges. Avother 
sensible and well-written article, calculated to remove ill-founded 
prejudices, is that upon the “ Maori War.” ‘Tennyson's Philo- 
sophy” might seem to require a few words of notice ; but, although 
it contains much truth of observation, the range of thought is too 
narrow to make it a fitting exposition of the poet's philosophy. A 
short article on the need of a “direct trade between France and 
Ireland” is sensible and timely. ‘ 

‘The English Woman's Journal” opens the:new year with two 
very good numbers. The ability and earnestness with which this 
periodical has always advocated the moral and secial advancement 








war of complimentary taunts between Mrs Grantly and Mrs 
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tion, impracticability, and that assertion of one-sided views and 
so-called “rights” by which some of the earlier numbers were 
blemished. It is not hard tosee how ajournal, founded upon princi- 
les altogether different from those of any ladies’ newspaper already 
in being, in establishing itself, if not against public opinion, at any 
rate without any declared feeling in its favour, should assume a 
self-asserting and argumentative tone, little calculated to forward 
the views it had at heart, or its own real advancement. The 
good sense of its editors have recognised this error, and the wider 
area of practical utility that opens before them as their journal 
gains an established footing has already, and will doubtless still 
more withdraw their attention from fruitless discussions and vague 
| theories. 

One of the most marked and laudable features of the “ English 
Woman's Journal” is, that it brings into notice many excellent 
but little known institutions and charities for the benefit of women, 
and also gives free play to the proposal and discussion of plans for 
future measures of practical utility, such as the additional fund for 
aged governesses, in connection with the older institution ; the 
home for respectable and destitute women out of employment in 
| Rose street, Scho square, and many others of a similar character. 

The literature of the two numbers now before us is varied, well 
written, and now and then of considerable interest. The papers 
on “‘ Insanity” contain much valuable statistical information ; that 
on “Infant Mortality” deserves to be read attentively; while 


the more purely literary papers are written with much taste and 
intelligence. 


of woman has become of late more and more free from exaggera- | 
















































SForetqn Correspondence. 
(FROM OUR CORRESPONDENT.) 
Paris, Thursday. 

The Government has presented to the Senate and Legislative 
Body a report of enormous length on the “ situation of the 
Empire,” political, financial, and material. But notwithstanding 
its length, the document adds little to what is known already re- 
specting the materials and financial situation ; it is, in fact, nothing 
more than a summary of the returns and reports published in the 
course of last year, and it is incomplete and badly done. The 
commercial reforms accomplished in 1860, by which is meant not 
those effected by the English treaty, but the abolition or reduction 
of duties on certain raw materials and on certain articles of general 
consumption, caused, says the report, a loss to the Treasury of 
90,000,000f, which was thus made up—14,000,000f on cotton, 
7,000,000f on wool, 56,000,000f on sugar, 1],000,00Cf on coffee, 
1,000,000f on cocoa, 1,000,000f on other articles. But the dimi- 
nution was counterbalanced by the receipt of 99,298,507f thus 
made up: 26,020,507f of a sum destined for but not! employed in 
the sinking fund, 9,666,000f from an increase of 25f the hectolitre 
in the duty on alcohol, 11,191,000f from an increase in the price 
of tobacco and snuff of from 8f to 10f the kilogramme (these 
articles are a Government monopoly), and the rest from the 
normal increase in the revenue—namely, 3,374,000f from 
direct taxes, 20,711,000f fro registration and stamp duties, 
4,497,000f from salt, 5,781,000f from certain indirect 
taxes, 5,000,000f from forests, 5,529,000f from the Post 
Office, and 7,529,000f from various sources. With regard to 
the general budget of 1860, it is admitted that the war 
in China, the expedition to Syria, the increase of the army of 
Rome, and the annexation of Savoy and Nice, to France, 
caused “ unforeseen expenses;” but it is alleged that they will 
be compensated, “tat least in part,” by the Chinese indem- 
nity, &c. The confession, nevertheless, is made that “ it is 
not possible for the present to fix with anything like exac- 
titude the final result of the budget of 1860.” “ But, then, we are 
told “‘ the resources of the floating debt will suffice to meet a 
deficit,” and we are likewise informed “that up to the present time 
it has not been necessary to have recourse to such resources in the 
same proportions as at other epochs; thus, some years back, the 
floating debt was 900,000,000f, and on the ist January, 1860, it 
was 864,000,000f; but on the Ist January, 1861, it was only 
750,000,000f, and Treasury bills are now less than 100,000,000f. 
Next, the report says, that the budget of 1861 had been fixed with 
| a surplus of 658,812f, but that the treaty with England rendered 
necessary for the sake of French manufacturers reductions of duty 
on flax, oleaginous seeds, and some other raw materials, which occa- 
sioned a loss to the Treasury of about 5,000,000f ; also that an in- 
| erease in the consumption of sugar which had been counted on for 
augmentation of revenue had not taken place, owing to heavy rains 
having damaged the crop of beetroot, and consequently caused a 
falling off in the production of native sugar. But this deficit, it 
is said, will be made up by the increase in the selling price of 
tobacco. With regard to the budget of 1862—the figures of 
which, by the way, are not given—it is stated that some difficulty 
exists in estimating what sugar, tobacco, and especially the articles 
on which the duties have been modified by the English treaty, 
will produce. As to sugar, it is said that at one time the belief 
was entertained that, as was the case in England in the third year 
after the reduction of sugar duties, there would be an increase 
(that is in 1862) of 40 per cent. compared with 1857, but that, én 
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account of the falling off in the production of beetroot in 1860 
it can only be safely set down at 30 per cent. On the other 
hand, it is stated that the duties on the principal English merchan. 
dise which was formerly prohibited, or heavily taxed, will under 
the treaty probably be 10,000,000f in 1862 (4,000,000f more than 
in 1861); and after this statement this remark is made:—« |; 
must be observed that the periods from which the principal English 
merchandise suchas yarn, and tissues of flax, wool, and cotton 
are to be admitted into France, are limited to six and three 
months in 1861, but that in 1862 they will be admitted during the 
whole year, and will necessarily occupy a larger place in consump. 
tion.” The further observation is made:—*‘ A year has already 
passed since the Emperor took the initiative of economic reform: 
and from the present moment it is satisfactory to be able to state 
that that reform has oeen accomplished without compromising the 
equilibrium of the budgets, and without having recourse tp public 
credit, or to check the devolopment of great works of public 
utility.” After stating that the sum of 45,000,000t, whivh was 
some time back ordered by law to be disbursed in 1862 in public 
works, has been provided in virtue of certain arrangements with 
the Caisse de la Dotation de |’ Armée, the report enters into details 
respecting the taxes, the Customs, &c.; but they need not be 
repeated, as the same facts have already been mentioned in one 
form or another in the Paris Correspondence of the Economist. 





Such is an analysis of what the French Government gravely puts 
forward as the financial situation in a grand report on the “ State 
of the Empire.’ Anything more bald could not be conceived, 
The amounts of the budgets for the last, the present, and the 
coming years are not given; nothing is said about the increase 
wid toe taken place in the national debt; nothing as to whether 
a new loan is or is not necessary; nothing as to whether the wild 
expenditure in which the Government has for some years past 
indulged is to be continued; and nothing on numerous other 
matters which a Wilson or a Gladstone would certainly have con- 
sidered worthy of notice in a “financial statement.” 





Some other points dwelt on in this report may be mentioned. 
It appears [that new railway works last year, owing chiefly to the 
bad weather, made no great progress, and that only 123 miles of 
new lines were opened, but that nearly 456 additional will be 
brought into use this year, and more than that length next year. 
Long details are given respecting the measures which the Govern- 
ment has taken, or is about to take, to facilitate the supply of 
French coal to iron and other great works, and in connection with 
this matter these statistics are quoted: —In 1853 the number of coal- 
pits worked in France was 277, and the quantity of coal extracted 
was 59,379,854 quintals (the quintal is nearly 2 ewts), the value of it 
being 59,654,904f ; in 1859 the number of pits worked was 292, the 
quantity extracted 74,825,718 quintals, and the value 94,979,168f. 
In 1858 the quantity of foreign coal imported was 35,305,300 quin- 
tals; and in 1859 it was 57,593,873. The total consumption of coal 
was, consequently, 94,224,053 quintals in 1853, and 138,636,584 
in 1859. As to the iron-works, they producedin 1853, 11,110,973 
quintals of different sorts of iron, of the value of 253,236,538, 
and in 1859, 13,762,505 qnintals, of the value of 290,658,789f. 
Moreover, the report says that various commercial reforms have 
been extended toAlgeria, and that others are to be granted ; also that 
the other colonies of France are to be relieved of the bonds in 
which their commerce has too long been kept,—that in particular 
they are to be allowed to import, under Customs duties not less 
favourable than those of the mother country, and to export where 
they please. On the subject of commercial treaties, the report, 
after noticing with satisfaction that with England, confirms what 
is already known as to others being in negotiation with the 
Zollverein and with Belgium, and states a fact not yet made 
public,—namely, that Holland has expressed a wish to conclude a 
treaty on terms similar to the English one, and that her wish has 
been readily acceded to. The report also says that the negotia- 
tions for a modification, in a liberal spirit, of the treaty with 
Turkey are on the eve of being concluded; and that pourparlers 
have been entered into on commercial affairs with the United 
States and other Governments of America. 


M. Mirés has published in the newspapers the report presented 
to the shareholders of his Caisse Generale des Chemins de Fer 
in their recent meeting, and with which, as stated in my last, they 
expressed themselves satisfied. It treats at more or less lem 
the different affairs in which he has engaged them,—the coal-pits 
of Portes, the iron-works of Marseilles, the Roman railways, the 
Spanish loan, the Ottoman loan, &c. The public have read with 
some curiosity what is said about the latter affair; but they have 
not found any details respecting its actual situation and future 
prospects. An admission that M. Mirés took up the loan after 
it had been abandoned by more than one banker,—a justification 
of his reasons for doing so—a statement of the terms on which he 
got it—an account of certain preliminary or incidental matters 10 
connection with it—an affirmation that he offered a “legal par- 
ticipation” in it to great bankers, but that they would have 
nothing to do with it,—a complaint of the hostility he has had to 
encounter—and a reference to certain events of a painful cha- 
racter which occurred just after the issue of the loan was com- 
menced,—such are the points which he brings prominently forward ; | 
and he is silent on others. 
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| ing Friday was not very active, the sales having been only 5,560 bules. 
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” The the Credit Industriel Bank has, by a recent Imperial decree, 
been authorised to receive deposits not exceeding 60,000,000f. 

Reports are current that M. Forcade de la Roquette, who was 
lately appointed Minister of Finance, is likely to retire, and to be 
rep ood LY M. Fould. The latter is considered one of the ablest 


Sonciers of this country., 

I hear said that the Bank of France has lent aid to one or two 
firms here which were endangered by the failures at Constantinople, 
and that some private bankers have assisted others. 

The Bourse presents an improvement, but doubts are enter- 
he following are the quotations :— 
Thursday, 

b 


tained that it will be lasting. 
Thursday, 
Jan. 31. 


Bank of France 
Credit Foncier 
Credit Mobilier ... 
Orleans Railway ... 


Ditto, new... 
Eastern ... 
Mediterranean ........ 
Southern 


South Austrian Lombard . 478 75 
Credit ‘Foncier Bonds of 1,000f at 
3 per cent. .. 925 0 
Do. Coupons, 1008, 4 per cont. . ets 97 50 
Do. do. 100f,3 —  ...... 93 75 
Do. do. 50084 — 488 75 
Do do 500f,3 — 460 0 
The following is an account of the markets: 


Frour.—At Paris, business has been somewhat more active during 
the past week, and, in consequence, millers yesterday demanded from 
66f to 68f the sack of 159 kilogs, but it was only at 1f lower th at trans- 
actions could readily be entered into. The four marks were, for the 
present month 62f 25c to 65f 50c, and for March and April 65{ 50c. 


Wueat.—At Paris, yesterday, holders demanded an advance of 75c 
to lf, but purchasers were not willing to give it. Some sales were 
made at 36f to 36f 50c the sack of 120 kiloge. As to the provincia! mar- 
ke's, 21 present a rise of 6c to 1f the hectolitre, 8la fall of 12c to 
lf 4c; 18 ave reported firm, and 36 without variation. 

Corron.—Owing to the accounts from the United States, and to 
manufacturers having laid in stocks, business at Havre in the week end- 


Prices fell 1f for the very low and low New Orleans and Mobile, but all 
other qualities remained unchanged. Low New Orleans was conse- 
queotly 98f the 50 kilogs, and very ordinary ditto 105f. The arrivals of 
the: week were 26,049 bales. This week, the sales nave not been nume- 
roug, but prices are firm. 

Sucar.—At Havre, in the week ending Friday, the sales consisted of 
29 casks French West India at 50f the 50 kilogs duty paid; 3,600 bales 
Reunion, 52f duty paid; 2,400 casks Havana, 35f to 36f in ‘bood ; 29 
ditto *' gros grain,” 38f. Some sales of damaged Havana and ‘San 
Domingo were made by auction; 101 casks Havana good quality were 
also sold by auction at 36f to 38f. The arrivals were 3,264 casks 
Havana, 15,519 bales Reunion, and twosmaller lots. This week, severa 
sales have been made: Havena, 34f to 37f 50c in bond; San Dowingo, 46 
duty paid; French West India, 47f 75c to 48f; Reunion * eros grain,’f 
51f. At antes, last week, 9,483 sacks Reunion were cold at prices 
varving from 48f 50c to 59f 75c the 50 kilogs. Nothing done this week. 
At Bordeaux, last week, 3,800 bales Reunion went at 51f to 52f 25c; a 
small lot of French West India at 47f 50c. This week, a lot of Reunion’ 
has been taken at 53f 50c, one of Mauritius at 52f 25c, and one of 
Santiago at 34f. At Marseilles, last week, there were some large sales of 
Reunion and Mauritius, part of the former at 52f 25c to 53, part of the 
latter at 36f to 39f 25c; also some French West India at 37f 50c. 

Corrre.—The sales at Havre, in the week ending Friday, were 1,600 
secks Hayti Port-au-Prince, disposable, 77f to 79f the 50 kilogs in bond, 
the latter price for fine quality; 1,050 sacks ditto, for delivery, 76f 50c 
to 77f; 200 sacks Cape, disposable, 80f; 400 sacks Gonaives, disposable, 
79f to 79f 50c; 380 sacks ditto, better quality, 81f 50c; 10,850 sacks 
Rio, not washed, disposable, 69f to 72f; 1,547 sacks ditto, for delivery, 
68f 50c to 70c; 125 sacks Rio, washed, diaposeble, 88f ; 400 ditto, ordi- 
nary, for delivery, 78f; 404 sacks Bahia, for delivery, 741. Some smail 
lots of damaged were also sold. The arrivals exceeced 10,300 sacks. 
This week, there have been several sales: Hayti, 77f 50c to 80f; Rio, 
69f to TE Some lots of damaged Hayti and Santos were also sold. At 
Bordeaux, last week, the sales consisted of a smali lot of Ceylon planta- 
tion, at 119 to 128f the 50 kilogs duty paid; 1,250 sacks Jave, 112f50c; 
510 sacks Guayre, 85f in bond ; 595 sacks Rio, washed, 85f to 85f 50c; 
176 ditto, not washed, 75f to 76f. Nothing bas been ‘done this week. 
From Nantes, no transaction is reported. At Marseilles, a large lot of 
Mocha, for delivery, has been taken at 127f 50¢. 

InpiGo.— At Havre, last week, 90 cases Bengal, 3 Kurpah were sold ; 
prices firm. The arrivale were 13 from Manilla. This week, 20 cases 
Bengal have been sold; prices not given. At Bordeaux, last week, 11, 
cases Kurpah and 7 Madras were sold at established rates. This week: 
7 Bengal, 6 Java, and 3 Kurpah have been sold; prices not given. 

Wool.—The sales at Havre in the week ending Friday were 6 bales 
La Plata washed, 4f 30c the kilog; 6 bales Cashmere, 6f 25c to 6f 50c ; 
51 bales La Plata sheepskin unwashed, lf 40c. The arrivals did not 
amount to 100 bales. This week, some Chili unwashed have been sold 
at 152f 50c the 100 kilogs ; Monte Video, 1908. 

TALLow.—At Havre, in the week ending Friday, there were neither 
sales nor arrivals. This week, 100 casks Buenos A Ayres bave been dis- 
posed of at 68f. At Paris, yesterday, the 100 kiloge were 130f. 
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New York, January 22. 
The following is a statement of the week’s sales here and at the 


chief Southern ports, at latest telegraphic dates, with the closing 
prices f.o.b., with freight in sterling at current exchange :— 


Sales. Closing. Middling. Freight. 
New Orleans...Jan. 21 52000 gc lower llje ... t equal to 

18600 <= -_ 
Charleston .. eee 3000 3c — eee as 
Savannah .. eee 7000 f¢ — eee 3 eee = 
New York 22 9000 4c — H _ 


89000 bales AVEOFAZE .....000000 6.624 


There is now a decrease in receipts of 621,000 bales from last 
year, when the crop reached 4,675,000, and of 201,000 bales from 
1858-9 (crop 3,851,000). 

New York Market.—Business has been rather quiet in this 
market during the week. Buyers have shown little disposition to 
operate, and with a fair supply offering, and holders anxious to 
realise, prices have declined $c. The demand has been partly for 
export and partly for the home trade. In transit cotton little has 
been done, and quotations are irregular. The week’s sales amount 
to 9,000 bales, and at the close middling Upland is quoted 12} to 
124¢. 

The following is a statement of the movements of cotton for the 
last week, and since Ist September last, compared with the five 
preceding } years :— 


ec RECcEIPTS..———. 
Week's To Great To 
Receipts. }. Britain. Franee. 
bales 
1860-61 163000 
1859-60... see 158000 000. 2 
. +. 120000 


-——Exrorts FoR THE WEEK.——, 
To other 
For. Pts 


1817000 


-———-EXPORTS SINCE First SEPTEMBER.-——. 
To Great To To other 
Britain. France. For. Pts. Total. 
bales bales bales bales 
1860-61 919000 221000 
1859-60. 3 


. 487000. 
415000 . 
637000 . 
Thus the receipts show a decrease of 621,000 bales. from those 
of last year, and a decrease of 201,000 from 1858- 9, and the 
exports exhibit the following results :— 


To G. Britain. To France. To other F.P. Total. Stock. 
Compared with 
---Dec. 164000 ...Dec. 436000 


Dec.124000  ...Dec. 
Compared with 
--Dec. 58000 «Ine. 181000 ...Dec. 263000 


Inc, 269000 --Dec.38000 


Southern Markets by Telegraph. —A steady business was done 
in the Southern markets at the opening of the week, and in the 
absence of later news from Liverpool prices were maintained. The 
Edinburgh’s accounts, however, received on 17th, being unfavour- 
able, checked the demand, and with increased receipts, “and factors 
anxious to sell, prices have declined considerably. The week’s 
sales at New Orleans have been 52,000 bales, and at. the close 
middling is quoted 11}¢ to 11}c. At Mobile, business has been 
checked by the resignation of the Collector of the Port and refusal 
to grant federal clearances. The week’s business has been 18,000 
bales, and the market closes quietly on the basis of 103c for 
middling. The Atlantic markets have also been quiet, and prices 
are lower. Freights have had an upward tendency at New Orleans, 
the present rate being } to jd. 

Receipts.—The receipts show a large increase this week, and 
exceed even those of the corresponding ‘week in the two preceding 
years. At all ports the deliveries amount to 163,000 bales, against 
158,000 last year, and 120,000 the year befure, and the total de- 
crease is reduced to 621 000 bales and 201,000 bales respectively. 
By telegraph a further reduction is indicated for next week—the 
deliveries at New Orleans and Mobile jointly being 119,000 bales, 
against 105,000 last year and 106,000 the year before. The de- 
crease, has compared with 1858-9, has passed its maximum, and 
with the present rate of delivery will soon disappear entirely. 


Exports.—The exports have also been on a liberal scale this 
week. The anxiety lately manifested to get cotton to sea, owing to 
an apprehension of difficulty arising out of the political agitation at 
the South, has resulted in the simultaneous ceniter of a large 
number of ships, and thus the week’s exports amount to 152,000 | 
bales. Of this Great Britain will get 121,000 bales, and the total 
thither now amounts to 919,000 bales, against 1,043,000 last year 
and 650,000 in 1858-9. By telegraph for the succeeding week 
the exports to that quarter have been on a smaller scale from the 
Gulf ports, being only 53,000 bales. By mail the number of 
vessels now loading at the South for Great Britain is 109, against 
132 last year. ‘To France the total is 221,000 bales, against 
278,000 and 279,000 in the two preceding years. By telegraph 
31,000 baies were cleared from New Orleans and Mobile in the 
following week, and there are 30 vessels loading, against 54 last 
year. To other foreign ports the total is now 104,000 bales with 
OS ere ee ee ee 28 vessels loading, against 71 last year. —From Messrs Neill 


- Inc. 9000 











152 


Bros. and Co.’s Circular, forwarded by Mr Ollerenshaw, of Man- 
chester. 

New York, Jan. 26.—The market was quiet on Wednesday, 
but more favourable European advices imparted increased 
| buoyancy, and holders have been enabled to obtain full prices. 
The sales for the three days amount to 9,000 bales, ineluding 2,500 
in transit, closing very firm at our previously quoted rates. 
We quote:-— 


New YorgK CLASSIFICATION. 


Mobile. 
c 


New Orleans 


Upland. Florida, and Texas. 
c '" 


Ordinary 
Good ordinary... 
Middling 
Good middling... 
Middling fair 
The arrivals have been from New Orleans, 389 bales ; Georgia, 
2,515; North Carolina, 479; Virginia, 1,287—total, 4,620. 
Total import since Ist inst., 47,638 bales; total import since Ist 
September, 234,041 bales. Export from Ist to 22nd January, 
21,405 bales, against 15,240 in 1860. 
LIVERPOOL MARKET.—Fesrvary 8. 
PRICES CURRENT. 


|| —Same period 1860— 
| Ord. | Mid. | Pair. 
|) 
\Iper Ibjper ibjper lb 
| 5 |6 7-107 1-16 


Bt 
Ora. | mia. | Fair. | $4 | Gooa,| Fine, 


per Ibjper lbiper lbiper lbjper Ibiper Ib 
| 6 15- 74 7 y 
Gf | 


i 
Surat and Madras wool a ; 
Imports, Exports, ConsuMPTION, &c. 


i} of | 7 
8 


f 

5 

7 oe 
7 7 
7 7 
3 


i | 44 


4 


Whole import, Consumption, 
Jan. 1 to Feb. 7. Jan. 1 to Feb, 7. 


1861 1860 | 1861 1860 
bales bales bales | bales bales bales 
482511 | 579885 | 241820 | 354560 | 16940 | 50600 | 719430 ) 616440 
In the early part of the past week there was some revival in 
the demand for cotton, and full prices were obtained. Since the 
arrival of the Cunard Mail Steamer the market has relapsed into 
dulness, and the amount of business has become more restricted. 
Holders have at the same time showed a disposition to concession, 
and ‘prices have lost more than they had previously gained. Our 
— for middling American are slightly lower than those of 
day*week. Egyptian have been in daily request, but are not 
easily saleable. Brazil are without alteration. East India, like 
American, improved in the beginning of the week, but are now 
again slightly lower than a week ago. The sales to-day are 6,000 
bales. The market is quiet. The reported export amounts to 
11,170 bales, consisting of: 4,890 American, 210 Brazil, and | 
6,070 East India. 


ee | 


MARKETS IN THE MANUFACTURING DISTRICTS. | 


Durmg the whole of the week, there has been very little 
business transacted in goods, either for home use or export to the 
Continent. For China, however, the demand has somewhat im- 
—_ yet the stoeks continue to accumulate. The iron trade 

been heavy, and the quotations have continued to favour 
bu Coals have realised quite former terms. 

ANCHEsTER, Feb. 7.—The market has continued dull and 
drooping. Indian accounts to 11th ultimo, received here on 
Monday, prevented business for that quarter, but the considerable | 
sales effected at the close of last week have relieved the majority | 


| Exports, 
1 Jan. 1 to Feb. 7. 
1861 1860 1861 


bales 


1860 
bales 


| Computed Stock, 

{ Feb. 7. 
t 
' 


of sellers for the present. Cop yarns have again fallen, and sales 
of considerable amount have been chiefly effected by making a 
sacrifice on what are still nominally the current rates. Several 
stoppages of looms have occurred, but little unanimity has been 
shown in furthering proceedings for working short time. The 
home trade houses complain greatly of the extraordinary amount 
of their customers’ bills which they are obliged to renew. Several 
of our leading printers are working only three days per week. 


COMPARATIVE STATEMENT OF THE COTTON TRADE 


Price | Price | Price | Price | Price | Price 
Feb. 7, | Feb. | Feb. | Feb. | Feb. | Feb. 
1861 | 1860 | 1859 | 1858 | 1857 | 1856 
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No. 30 Water Twist. 


eo eo S353 
Rape ceecbepiae 


ULE Yarx, fair, 2nd quality. 
ditto 


~~ e 
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66 reed, Printer, 29 yds, 41s 2oz...! 
27-in, 72 reed, ditto ditto 5lbs 2oz... 
89-in, 60 reed, Gold End Shirtings, 373 

yards, 8 lbs 4oz. 


40-in, 66 reed, ditto ditto, 8 lbs 12oz...| 10 
40-in, 72 reed, ditto Sisto’ 9 lbs 4oz ...| 11 
89-in, 48.reed, Red End Long Cloth, 36 
yards, 9ibs 74/9 9 O|8 O|8 O|7 & 
BraDrorp.—The duiness in the wool trade continues. Spinners 
buy only to meet immediate requirements. What transactions are 


‘effected are in favour of the buyer, but a considerable degree of 
firmness exists considering the limited business doing. In noils 
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and shorts, so very few are making that they-are taken into con. 
sumption as produced, at full prices. The-dulness in the export 
trade for yarns is quite unprecedented, literally no trade doing 
In home consumption there is no improvement. We have again 
to report an improved inquiry for pieces, but the salesvefiected 
have only been of a moderate extent. 

Leicesrer.—There is a little more animation perceptible in the 
hosiery trade. Business is quiet in the districts adjacent, and the 
operatives are only partially employed. Wools are selling at late 
quotations, there not being much demand. Yarns are quiet, 

Norrincuam.-—There continues to be a littlemore doing. in some 
departments of the lace trade. ‘There are some good orders in the 
market for muslins. Plain nets are rather more in request, but 
still the present amount of business transacting is much below an 
average for the time of the year. In a few weeks the trade wil] 
be more animated. There is a little improvement noticeable in 
the hosiery trade, more hands are being set on, some orders 
having been left by the home buyers. Stocks are low, and manu- 
facturers continue working to order. Yarns remain stiff. 


Bevrast.—Although a slight indication of improvement has 
been experienced in the market for bleached s, the general 
tone of business is inactive; and, where an anxiety to realise is 
carried out, concessions must be made in favour of purchasers. A 
few shipments have been sent off to New York in course of the 
week, these principally to finish outstanding contracts. Compared, 
however, with the state of the export trade last year, or even 
that of January, 1858, the past month has been most unsatisfac- 
tory. In the continental trade there is little doing in white linens, 
and the total extent of sales for the home market since the 
commencement falls far short of the average of any similar period 
for the last five vears. 


Hupprrsrietp.— Woollen and Bedford cords have sold steadily, 
and stocks on hand have been considerably reduced. Black and 
mixture doeskins and other plain goods are slow of sale, and manu- 
facturers engaged in this department have, for the most part, ex. 
tensive stocks. Regular market goods in mixtures, crapes, and 
twists are not yet much called for, but fancy coatings in similar 
patterns have sold somewhat more freely of late. 


Leeps.—For ordinary goods there was no inquiry, and the de- 
mand for spring goods was limited; only a few parcels of meltons 
and other light fabrics changed hands. Rates are ae 3 

WotverHampton.—Current — of Re iron :—Staffordshire 
cold blast, 4/ 5s ; Old Windmill End Mine, Nos. 1, 2, and 3 melters, 
made with Lord Ward’s thick coal warm air, 42; Old ‘Windmill 
End Mine forge pig iron, made with Lord Ward’s thick coal, 
31 12s 6d ; best native hydrate pigs, 37 10s to 4/; first-class All 
Mine grey forge pigs, 3/ 5s to 3/ 10s; good mine pigs, with a 
modicum of flue cinder, 2/ 10s to 2/ 15s; mine pigs, deteriorated 
by cinder, 2/ 7s 6d to 2/ 12s 6d ; Cleator Moor hamatites, 3/ 7s,6d 
to 3110s; Barrow hematites, 31 7s 6d to 3! 10s; Workington 
heematites, 3] ‘7s 6d to 318s 94; Kirkless Hall hematites, 3/ 5s:to |) 
31 7s 6d; grey forge cinder pig iron, 2/ 5s to 2/ 10s; white forge | 
cinder pigs, 2/ 2s to 2/ 7s Gd; ordinary melters, Nos. 1, 2, and 3, 
21 12s 6a to 2i 17s 6d; superior makes of mine melting iron, 
31 2s 6d to 3] 15s, according to make and ey. Favourite Shrop- 
shire and Forest of Dean brands, 4/ 5s delivered ; Northern hema- 
tites, from 32 5s to 3/ 10s, according to brand or quality. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Jan. 22.—Flour tends downwards, sales 9,000 
barrels State and Western, at a decline of 5c; superfine State, 
5.16 dols to 5.25 dols ; extra ditto, 5.40 dols to 5.50 dols; round 
hoop Ohio, 5.70 dols to 5.80 dols; extra Western, 5.40 dols to. 
5.70 dols: Southern steady, sales 3,600 barrels ; mixed to good, 
5.80 dols to 6.10;dols; fancy and extra, 6.15 dols to 7.50 dols : 
Canada drooping, sales 300 barrels ; extra, 5.45 dols to 7.25 dols. 
Wheat tends downward, sales 50,000 bushels; Chicago spring, 
1.20 dol ; Milwaukee;Club, 1.28 dol to 1.29 dol; red winter Western, 
1.33 dol to 1.37 dol; white Michigan, very handsome, 1.65 dol; 
amber Wisconsin 1.30 dol. Corn tends downwards, sales 42,000 
bushels ; mixed Western, 68}c to 71c ; choice white Southern, 7le 
to 78c; new yellow Southern, 65c to 68c; small lots, 70c to 73¢. 

New York, Jan. 26.—The dulness and depression heretofore 
noticed in our markets for State and Western flour still continues, 
and prices have further declined 15c to 20c per barrel, with only 
a limited home and and export inquiry. Canadian flour has been || 
quite dull, and prices are lower. For Southern flour there has 
been a moderate inquiry for export and home use, without mate- 
rial changes in prices, though the market leaves off in favour of 
the buyer. Notwithstanding wheat has further declined 3c to 5¢ 
per bushel, buyers have exhibited no disposition to operate in exX- 
cess of their pressing requirements, and the market has ruled 
quiet. In corn there has been a fair though not very active busi- 
ness done, in part for export, but-at lower prices. The receipts 
have been to a moderate extent, but, the market being well sup- 
plied, buyers have had the advantage. The three days sales ag- 
gregate 148,000 bushels. 
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PRICES OF ENGLISH STOCKS. 
a —— —-—— Redeemable. Feb. 8. 
| Sat. Mon, | Tues. | Wed. | ms Thee’. © sie 
meal Jnited States 6 percent Stock ee oe oe 
yank Steck, div 10 percent..|23¢ [232 334 /283 231 324 (233 a TE at ae ee cos eee 1863 ja 
Cen: Reduced Anns. ..(9242 [92% 919 ba OM adie? Salis. gual" “dele eae: sae 1867-8 
aner ¢ Cent. Consols Anns. ../92 § 924 91g al 91 2 = Bonds .. «ww  e et. Lee 1868 i: 
3 per Cont. Annuittes ../925 1g j91g 2 92 19 91g 2 =- Bonds5 percent ‘Oe a eee 1874 86 
New3}percent. -- o| ae oe oe eo’ AsbamaSpercent .. 0 ee oe ae 1863 ove 
New 2 per Ceat. eer es we [sane 76% = _ eS eet ee ei Oe 1366 he 
Sper oveare,Jan. 5, ieial ae a = Ss a cee iei ei oan wee lee — sp 
ee eare,Jan. “ * oe ere on Bel a 7 1868 a 
fame eto ’ Apr. 5, 1865)... {164 16 3-16 |16$ y 164 16 Maryland 5 per cent . co on oes Sheeting 1889 ooo 
India Stock, 104 per cent..... jose ont oss ae 217 Massachusetts 5 per cent an ee +» Sterling 1863 oom 
Do, Do. 5 per Cent....0.+.-+ \99$ 99 4 1994 998 § va 4 Now York 5 percentStock.. . oi 1858-60 ss 
Do. Enfaced Paper¢prCent)  -. ove ove * a — 6percent - oe ee os 1860-7 aad 
De Do. 5 pr Cent\93} oe ove 9 Ohio 6 per cent on ce aa 1886 a. 
Do.  5kpCent| ... |99$ ase = 10¢8) 10091 ie PennsyivaniaS percent Stock :. .. a. 1854-70 794 
= Loan Debentures .. i one 955 9543 954 — 5 percent Bonds ie aa ai 1877 ae 
Do. Do. t oes ove [95k 195 South Carolina 5 per cent (Palmer's) owe 1866 ove 
Do. Bonds, 4 per Cent. 1 “0004 + j183 20sd} 4. oe = R09 d * Tennessee 6 per cent Bonds.. e oe va 1890 ais 
Ditto under, aoe =| .|203 223 a ot = lis d ove Virginia 6 percent Bonds .. eo es 1886 ons 
k Stock fo: acent. Mar. ove ove ove ooo ewe — A percent oe we Sterlin 83 a 
Soret. Cons. for aect.Mar. 7 92) 924 2 92 13 1g 3 924 925 Pennsylvanian 6 pr cnt Railway Bonds, lst aurea — ove 
India Stock for account Mar. 7 ioe pi os pe aia oie 
Ditto 5 per — or 7 . itl . aa al ose . 983 va poet 
<7 1,000! 14d ...... 3 53 \83 48 d |7s 33 38 63 73 3s 53 d par 
BE ew 500/ ‘ - 43 33d 83 48d 7s d ove 8s 73 d 3a da ' INSURANCE COMPANIES. 
oa Small) = [38 d 8s 49d (78 a | oe «69 lsd 
| Ff ! No. of | Dividend Price 
PRICES OF FOREIGN STOCKS. shares. }porcanam Names, Shares.| Paid. |pershare 
Sats | sou. Tues,, Wed. Thur., Fr £ |2s4 
eh eee ee 50000|7/14s6d&bs| Alliance Britishand Foreign ..| 100 | 11 0 0| .. 
Austrian Bonds . ee oo ee sim a en 100006 p c&4. . Marine - e+| 100 23 00 60 
Ditto 1859 .. sas 4a ia rs Fes = Gee mee ea te cee oe. oak IR 
Brasi cent. ee o ee eos eco (99) 8) Argus Life .. * ee . 25 ese 
etaner samt 1852, re Co 5 : 20000/77 10s pr et} Church of England .. ee 50 2 0 3 te 
Ditto 5 per cent, 1839 and 1859 .. i 5000/5? per cent Clerical, Medical, & General Lite.. 100 | 100 0] .. 
DittoS per cent, 1848 «wwe on County e+ =e} 100 | 10-0 OO] =e 
Ditte 4} per cent. 1858... e pi Crown.. * * ce «-| 50 2610 0| ... 
Ditto 4} percent. 1860... ae on Easity ae we = . - = on 
6percent .. ee own aw - eee 
em English and Scottish Law Life :.| 50 | 35 0| ... 
Ditto Matanza and Sabantlia 7 per cent oul General * Oe! OB. 04 5 All oe 
6percent .. ee eve Globe .. ee os * Stock {100 0 0] 1004 
Ditto 3percent .. ee eo one Gresham Life ove ooo ‘on 00 ose 
Danish 3 per cent, 1825 ee oe one Do Do. ee ate 20 20 0 0 ose 
Ditto 5percent .. ove Guardian .. +s se 100 | 50 0 0| 52 
Dutch 24 por cent, Frehange | ‘\a guilders ovo Imperial Fire see 500 (50 0 0] 
Equador New Consolidated . * ve Imperial Life ee 100 | 20 0 0) ... 
Mexican3percent .. om 28 Indemnity Marine .. ~ 100 50 0 0 ore 
New Grenada, Active 3} per ‘cont ‘« ~ Law Fire .. ee o 100 210 0 43 
Ditto Deferred ee o ese Law Life .. ee +e 100 10 0 0 ins 
Perhvian 44 per conti. ow a 97 63 Lancashire ese oe 20 200 po 
DittoS percent .- ee os eo Legal and General Life . 50 69 0 ooo 
Portuguese 8 per cent 1853 .. ee ove Liverpool and London Fire & 20 200 9 
Russian,-5 per cent, in & sterling ... in London oe ’ 25 1210 0 47 
Ditto4j percent .. es oe ove London and Provincial Law «| 50 312 6 pa 
Ditto4} percent1860.. ae od London and Provincial Marine ...| 20 200 PY 
Ditto 3 percent ... oe eco a ened oe ee ee e+} 100 ‘ : ¢ 96 
Sardinian 5 cent .. sex 00 81 nerva os ee oe o-} 20 eco 
Sieureemt a ee oe is fo Ocean Marine oe eco ceeh-t 98 500 
Ditto 8 percent Deferred .. aw 403 § | Pelican . * ed: te oe oss 
Ditto Passive.. a. “ jn ie Phoenix ee e ee es ad ee oe 
Ditto Com. Cert. of Coup. not funded sid Provident Life ee t. e-| 100 10 0 0 eee 
Swedish 4 percent .. as on ” Rock Life .. o oe ee 5 010 0 ave 
Tarkish 6 percent. . a “ Royal Exchange .. ee -| Stock an eos 
Ditto 6 per Cent. New Laan i ott 3 Union... ees oe o e+} 200 0 oe 
Ditto4 per cent gaaranteed oe a SunFire .. os ee co} ve o ove 
Venezuela 3 per cent o ee eee Do. Life .. ee os oe es 
Dittolgpercemt .. ... ne Thames and Mersey Marine ee} 20 200 38 
Dividends on the above pavablain London. United Kingdom... ee ee} 20 510 0 ese 
Austrian percent, 10 Florina = t.. éie Universal Life o es e+} 100 wo 0 0 o 
Belgian 24percent .. sek: se <0 Universal Marine ... .. «| 20 200 3B 
Ditto 44 percent .. sa Victoria Life.. *e ee ee oe 500 oe 
— 24 per cent, Exchange 13 guilders ove 
‘tte 4 cent. Certificatas e. 
= JOINT STOCK BANKS. 
COURSE OF EXCHANGE, 
- — No. of |Dividends Price 
|  Tusuday. Friday. shares. |perannum Names. Shares,| Paid. |pershare 
———~ eee Oo ene 
Time, Prices negotiated) Prices negotiate £ Zed 
| on’Change. on ’Change, — a pr cent} Agra and United Service es} 100 . : : “ 
ons ain | §/p cent] Australasia ss oe e-| 40 4 
Amsterdam’... « ss % short, | 11 16} 10000|72 per cent] Bank of Egypt ... .. «| 25 |25 0 0] 19 
Ditto so 2 es 3ms. | 11 18) 6000/5! percent] BankotLondon .. .. «| 100 | 50:0 0} 52 
Rotterdam +. = ee ee oe — | 11 28% 20000/6/ per cent| British North American,. 50 | 50 0 0 
Antwerp cd oe o- oe = 520m 82200/7/ per cent; Chrtd Bk. India, Austra., © Ch.| 20 20 0 0 21 
— = 25 45 20000|107 pr cent} Chrtd Mer. of India,Lond,&Chnaj) 25 | 25 0 0} 3# 
mburg ee ee oe - 13 7 60C0\6/ per cent} City.. we o oe o-| 100 50 0 0 ee 
Pans .. 22 eo ewe shorts | 25 20 20000/107 pr cent| Colonial. ee} 100 | 25 0 OF ow 
Ditto owe ee 3 ms. | 26 52h 2500/87 per cent| Commercial of London .. --| 100 |20 0 0 214 
Marseilles’ .. ee ee ered 25 55 25000|6/ per cent) Fing.,Scot.,&-Austral. Chrtd...) 20 20 0 0 163 
Frankfort~on the-Main 1. 4. - | 118 85000|7? per cent} London Chrtd Bank of Austral.) 20 | 20 0 0| 23 
li adhlleedaatliner = | 1540 25000|12/p cent | London aniCounty. .. «| 50 |20 00) 3 
om oe ee ee oe a 15 40 60000}12}/, pr ct | London Joint Stock oe e-| 50 10 0 0 30. 
etersburg .. oe oo o — | 83% 50000/20/ pr cent} London and Westminster eo} 100 20 0 0 62 
— eo ° we ee - 10000|157 pr cent Ho amma ofEngland | 100 42 00 pa 
ae a a - 484 20000/14/ pr cent| National .. cn ce] OO | OP OOPS ans 
er Se 8 Se ae * 483 2500/15! pr cent) New South Wales eo} 20-1900 0) « 
ee el eee tae me — 25 85 50400114? pr cent| Oriental Bank Corporation ..| 25 | 25 0 0| 473 
San ove ee ee oe eo _ 26 3 25000/8/ ger cent; Ottoman Bank .. ee ee 20 20 0 0 18 
a pada ” — 20000/10/ pe & bs| Provincialofireland .. ..| 100 | 25 0 0/ 85 
Pons ee or ee one - pe | 16000/197 pr cent} South Australia .. os oo} 25 25 0 0 305 
‘tenes ee ee o eve - 40000)147 pr cent; Union of Australia ee es} 25 25 0 0 40 
oo na pom ee ee eco - us 60000/107 pr cnt} Union of London.. ee oe 50 1200 25 
sd0n * * ee * - 525 $000/10s p share) Unity Mutual... ... -/ 100 60 0 0 a 














Oporto es wd a m 60 
FRENCH ‘FUNDS. 


= a ee ea guuek hn 
Paris. | London | Fete | Londen | Paris | London een = ee) ae ersten 
£ 


a 
* 
2 





DOCKS. 














Feb. 4 | Feb. 6 Feb. 5 | Feb. Feb. 6 | Feb, 8 

















Z£sd 
eas — ee rape eee ree cent |Commercial ee o e-| Stk (100 0 0 ose 
} : 2065668/6 per cent |East and West India oe «| Stk (100 0 0 aa 
‘a per Cotes div. 22 97 95 as 97 80 hi 7 75 nie 3638310/2} prcent|London .... *e * e-| Stk (100 0 0 one 
; a — 22 —. | 939800/4 per cen'|St Katharine es +o «| Stk {200 0 0 ne 
a, ~ div. 23 | 68 20 ae 68 0 ne 68 25 ee semee percent /Southampton ee se eo} Stk |100 0 0 ove 
. reant . ee ae an aoe 
Do. Serip and Loan of 1885 “ in “ ow “a - pe nein inca ec 
nares, div, 1 Jan. U Joog- - loa logos PRICE OF BULLION. Zsa 
and! July .. 2895 50) we, (2805 0) ore (2895 0) we Foreign Gold bars ard ‘ 317-9 
Exchange onLondon i month} 2520| ... | 25 26 | io | 521 | ne soi eee ome 0 0 0 
Ditto Smonthsl 2485) .. | 2486! a. 2486! 4, 05 3 








| present the following result :— 
£ 


| alterations, is favourable. 
| 236,748/ in the other securities ; an increase in the bullion 
| of 215,2201, and in the reserve of 321,445/. 
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RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the GazeTrTs.) 


~_ 


eae 


BANK 


Au Accocnt, pursuant to the Act 7th end Sta Victoria. cap. 32, for the week ending 
on Wednesday, the 6th day of February, 1861. 

ISSUE DEPARTMENT. 
£ £ 























Notes igsued....cccccccssseersseeees 25,488,315 Government Debt .......-...000 11,015 100 
Other Securities ........... 3,459,900 
Gold Coin and Bullion .. 9,744,970 
Silver BullaOn .....0.cccecceeseeeee 1,268,545 
25,488 .315 25,488,515 
BANKING DEPARTMENT. s 
£ 
Proprietors’ Capital . 14,553,000 Government Securities(includ- 
Rest ee ee «=, 485,795 ing Dead Weight Annuity) 8,444,776 
Public Deposits, including Ex- Other Securities ...........0.0++++ 19,934,408 
chequer, Savings Banks, Notes ....... sessesecseeeees 5,609,080 
Commissioners ot Natienai Gold and Silver Coin $19,521 
Debt,and DividendAccounts 4 186,479 
Other Deposits............00-+0++ 11,927,130 
Seven Day and other Dills...... 655,381 
34,807,785 34,807,785 


Dated the 7th February, 1861. M. MARSHALL, Chiet Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 












Liabilities. | Assets. £ 
Circulation (including Bank Securities eee 628,301,184 
20,534,616 | Coin and Bullio: - 11,882,836 
4,186,479 
11,927,130 | 
36,648,225 | 40,184,020 


The balance of Assets above Liabilities being 3,485,795/, as stated in the above 
account under the head KEst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 








exhibit— 
A DECREASE Of Circulation Of  ....++0ssese00 oe £84,272 
An increase of Public Deposits of 605,032 
A DECREASE of Other Deposits of 559,909 
A pecrrEase of Government Securiti 2,654 
A pEcrEasE of Other Securities of ....... 236,748 
An rxcrease of Bullion Of...........++++ 215,220 
An IncREAsE of Rest of ......... 114,957 
AN INCREASE Of Reserve Of .......cccecccessccscssersrecseceseeses 521,445 


The present Bank return, although presenting no material 
There has been a decrease of 


Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 


| exchanges, during a period of four years, corresponding with 


the present date, as well as ten years back, viz., in 1851 :— 


At corresponding dates 


























with the present week 1851. 1858. 1859. | 1860. 1861. 
| Cireulation, including | £ £ | £ z £ 
bank post bills 20,381,557 21,412,098 | 22,104,875 | 20,534,616 
Public deposits... 6,728,916 | 7,829,287 | 6,3064,217| 4,186,479 
Other deposits ............, 9,360,278 | 5 | 14,484,986 | 14,301,686 | 11,927,120 
Government securities...; 14,145,696 | 10,696,147 | 10,171,190} 8,444,776 
Qther securities ......... 11,834 247 | 18,522,886 | 16,512,809 | 21,061,216 | 19,934 408 
Reserve of notes coin; 9,103,009 | 11,446,332 | 13,317,520 | 8,097,617 | 6,428,601 
| Coin and bullion ......... 14,278,164 | 16,574,647 | 19,461,005 | 14,977,317 | 11,832,836 
Bank rate of discount... 3 p.c spc | 2pe 4pe 7 pc 
Price of Consols ......... 963 | 9% | of | 942 | g24 
Average price of wheat; 383 1d | 46s 9% | 408 10d | 43s Sd | 55s 6d 


Exchange on Paris(shrt) |24 95 2525/2 10 15 | 25 7 123) 
— Amsterdam ditto.../11 153 15j) 1114 (11 153 158 
— Hamburg(Smonths)| 13 6 6} | 13 5$ 5} | 


25 7} 123) 25 20 30 
11 13 184) 11 16 17 
136 | 185 5$|137 7% 
| | | 

In 1858, the Bank of England rate of discount had just 
been lowered from 34 to 3 per cent. Gold was flowing in 
rapidly. News had been received of the capture of Canton 
by escalade by the English and French, as well as of the 
continued successes of Sir Colin Campbell in Oude. Bitter 
debates were going on in Parliament upon the Conspiracy 
Bill, and a painfui impression had been produced by the 
tone of the French press. 


In 1859, the semi-official journals of Paris were fulfilling 


a 


| their mission of familiarising the public mind with the idea 


| 








|| of coming war. The Emperor's speech at the opening of 


the Legislative Assembly had failed to calm apprehension. 
The subscription to Messrs Rothschild’s Austrian loan of 
6,000,000 had been closed, and the extent of the response 
| had been very limited. 


In 1860, a great pressure existed for money in Australia, 
and the Government of Victoria forwarded 3,000,000/ 6 per 
| Cent. Debentures to besold in this country, in order that 


the proceeds might be applied to the construction of railways. 
| 
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The other securities held by the Bank of England had. risen 
to 21,061,216. 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1851, a deficiency of | 
2,473,9697; in 1858, a deficiency of 2,316,9417; in 1859 
a deficiency of 2,027,823/; and in 1860, 4 deficieney of | 
6,759,5302. In 1861, the deficiency is 8,007,2782. 

Discount AND Money Marxet.—There has been an | 
active demand for discount during the week both at the || 
Bank of England and in Lombard street, and the rate of 7'|| 
per cent. has been fully maintained. {| 


The exchange from New York is improving, the last 
quotation being 106}; so that not only has the drain of | 
gold ceased, but the best-informed American houses antici. || 
pate that it will return to this country. ‘Themoney market || 
in Paris is so much improved (the rate of discount being not | 
more than 5 per cent.), that some anticipate a lowering of | 
the rate of discount by the Bank of France. That estab- | 
lishment is certainly improving. . In Hamburg the rate has 
fallen to 2} per cent. In Amsterdam the rate is only 3. 


Notwithstanding these favourable features, which all tend | 
to give confidence, the demand for money, especially in | 
the Stock Exchange, has been very great. There has | 
been, to be sure, a large demand for silver for the| 
East, and the Bank of England has sold about 350,000), 
which has to be paid for to-day and to-morrow; and the 
provision for the Indian loan, the deposit on whieh being | 
only 2 per cent., or 60,000/, could not, in the opinion of the 
moneyed world, account for the extraordinary demand which 
sprang up in the Stock Exchange yesterday, and especially 
to-day, where 8 per cent. was freely given on Govern- 
ment securities, and so scarce was money that Consols were 
actually sold at 914 for money, the price for the account 
being at the time 92} to 4. 

When, however, the amount of biddings for the Indian 
loan transpired, the cause of this extraordinary demand for 
money was at once explained, for it appears that the amount 
of stock bid for, although the loan was only for 3,000,000/, 
amounted to about 13,000,0002., and that 600,0007 was at the 
minimum fixed by the Indian Council—viz., {8}, and 
5,835,600/, at prices varying from 98% to 994, and upwards 
of 6,000,000/ under 984. Now, as these bids were 
bona fide, and accompanied with a deposit, it is per- 
fectly clear the public had been making provision to 
pay on 13,000,000/, instead of 3,000,000/, consequently 
the whole enigma of the demand for money is solved, for 
even 2 per cent, on 13,000,0002 amouats to 260,000/. 
But as 16 per cent. more would have to be paid within a 
week, it is clear that provision had been made for 18 per cent. 
on 13,000,000/, or 2,340,000 at least; and as many who 
bid intended, doubtless, to pay up the amount in full, it is 
perfectly clear that an amount of money has been provided 
for, varying something between two millions and thirteen. 

The enigma, therefore, of a large demand for money in 
the face of circumstances which pointed to an easier money 
market is, to a great extent, solved ; the pressure on the Stock 
Exchange is explained; and we have no doubt, in the 
course of a few days, we shall see much greater ease in 
the money market. 

Eneuish Funps.—The settlement of the Consol account 
which took place yesterday has gone off very well, but it 
is evident that large amounts of stock have been given on 
in order to provide for the India loan ; the rate at which 
the great bulk of stock was carried over from account to 
account was 5 per cent. 

As, however, the stock was carried over and not sold, it 
is evident the public have bought largely, and we should not 
be surprised to see a marked improvement in the funds, and. 
positively a scarcity of stock whenever it suits the Bank and 
the bankers, who have been the large borrowers on stock, to: 
repay the loans they have made and take back the stock.. 
The amount of biddings for the Indian loan show that » 
large amount of capital awaits investment. Consols for money 
have fluctuated between 91} and 92, and to-day leave off 
914 4 for money, and 924 2 for the March account. 

When the biddings for the Indian loan became known, 
the price of the 5 per cent. stock rose from 99} to 1003, 
and the new loan to 1014, and the greatest excitement pre- 
vailed in the market. The amount of the biddings for the new 
loan must be a subject of great congratulation to the Indian | 
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Government, as it evinces by facts and figures which are 
more eloquent than words, that there is a returning confi- 
dence on the part of the public in Indian securities, and it 
ig fair to presume that that portion of the bidders who did 
not bid high enough, will turn their attention to the deben- | 
tures of the Indian Railways, which not only possess the 
tee of the Indian Government, but have the option of 
being converted into stock, : a 
Exchequer Bills are 5 discount to par, and it is stated 
that the Chancellor of the isxchequer has ‘been converting 
gome of the Savings Bank stock into Exchequer Bills, an 
operation by no means unlikely, considering the large 
amount of Exchequer Bills which fall due in March. 
Foreign Funps.—The market for foreign funds has been 
remarkably steady during the week. Mexican Bonds have 
| fluctuated between 23% and 23, and close 23} to 4. French 
funds this afternoon close 68.50. There is no particular 
feature in any other stock. It is stated that the draft of the 
new treaty for the regulation of the future commerce of 
Turkey has arrived for the approbation of the English and 
French Governments. 
Subjoined is our usual list of the highest and lowest prices 
of Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 


COoNsoLs 
















Money Account, 
| Highest. Lowest. Exchequer Bills, 
| Batardlayererc. 92 — ceovee G2R cove . 8s dis 3s dis 
| 024 8s dis 4s dis 
| 92 .. 7s dis 38 dis 
} 91f .. - 68 dis 38 dis 
93 ee 7s dis 3s dis 
escece 5s dis par 
Closing prices Closing prices 
last Friday. this day, 
S percent. consols, account... 92 =—=—=«-—«_——_—aaveaenes 92% 4 
| ~ = money, oc. D152 —--—s_eneccrere 91g 2 
New 3 per Cents .......csceeereees tS es er 912 2 
8 per cent. reduced... O18. 2: | 1 eeensesee 914 2 
Exchequer bills............ March 78 dis 88 Gis ss cseseveee 53 dis 38 dis 
-- =~ seccescee June 7s dis 88 dia . 58 dis 38 cis 
Bank stock ......+++. ecco 62333 34 231 33 






East India stock .... 217 19 


Spanish 3 per cents. 475 8 











— 38 per cents, ew def... ° if 2 
PASSIVE ....00.cercccceeserees ecco Be 18 cesconece.. 40g BO 
Portuguese 3 percents, 1855... 455 64 =» vanennnne 45 6 

| Mexican 8 per Cents ........0006 |. 233 4 
Dutch 24 per cents .... 63 4 63 4 

-— 4per cents... 100 1g 1004 14 
Russian 44 stock ... 91 2 91 2 

_- 5 per cent 104 5 104 5 
Sardinian stock ... 81} 28 81 2 
Peruvian 4} ......... - 963 74 963 72 
Peruvian 3 per Cent,..,....00000 745 745 
Venezuela, New 3 per cent... 21 2 203 14 
Spanish certificates..............+ 53 & 55 6 
Turkish loan, old, 6 per cent... 70 1 701 

— new, 6 per cent. 56 7 eos 56 7 
New ditto, 4 per cent.........00+ 101} 23 ose ° 





Raitways.—The railway market has been very heavy, 
|| as will be seen by the following quotations, and that, gene- 
| rally speaking, railways have fallen in consequence of dis- 
| appointment in the dividends. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 


RaItways. 





Closing prices Closing prices 

| last Friday. this day. 
| Bristol and Exeter ........0++ + 99101 
| Caledonian .......... o0e 98 4 
| Eascern Counties on 512 

Great Northern 113 14 

Great Western.......00 secrsse0e 734 

Lancashire and Yorkshire...... 1152 163 

| London and Blackwall ......... 61% 


London, Brighton, aud S.Coast 114 15 xd 
Lendon and North-Western... 100} 1 
London and South-Weacern... 94 5 
BEEN cccccceccesccescsccoscoesosces 

North British ........... 

North Staffordshire 
Oxford, West Midland 
South-Eastern 
South Wales. 4 
North-Eastern, Berwick stock 1043 5 
North-Eastern, York stock ... 923 33 










Eastern of France . ese 
Dutch Rhenish ww» SR 25 dis 
Paris, Lyens, & Mediterranean 36 7 
East Indian .........scccccsssessees 

Madras guaranteed 44 .. 
Paris and Orleans ...,....s.+0-+ 
Western & N-Wstrn of France 21} 2} 
Great India Peninsular 45 





ditiaceg 82 4 
. 557 
. 213 23 
945 5h 
lig 3 
Boiiion.—We subjoin Messrs Pixley, Abell, and Lang- 
ley’s circular, which gives an account of the bullion trans- 
actions of the week, and also those in India Government 
loan notes :— 
Gold.—There has been very little doing during the past week, 
and the shipments to America have materially declined, having 
| been only 13,338/ per Africa, and 3,800/ per Kangaroo; these 
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28th November last. ‘The Indus took 18,068¢ to India on the 
4th instant, and the Tyne has ae 2,693/ from the Brazils. 

Silver.—The silver brought by the Tasmanian has been sold at 
61d per ounce standard, and a considerable amount is likely to be 
sent to Bombay by the steamer leaving Southampton on the 12th 
inst. The Indus took 97,5501 to India and China on the 4th inst. 

Mexican Dollars.—The dollars per Tasmania have not yet,been 
sold, we can, therefore, only quote the last price of 60}d per ounce, 
with a quiet market. 

Exchange on India remains as before, for 60 days’ sight Bank 

ills on Bombay and Calcutta—viz. 2s to 2s 03d. ills with 
documents, 1s 11fd to 1s 11}d. Bank drafts on Madras, 60 days’ 
sight, 1s 113d to 2s. 

India Government Loan Notes are very quiet, and without 
change. Prices are nominal, at 993 to 100} for 5} per Cents., and 
934 to 94 for 5 per Cents. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz. std; 
bar gold, refinable, 77s 1ld per oz std; Spanish doublooons, 
77s 3d per oz. Silver—Bar silver, 5s 14d per oz std; bar silver, 
containing 5 grs gold, 5s1}d peroz std; fine cake silver, 5s 54d 
per oz; Mexican dollars, 5s 0}d per oz, last price ; Spanish dollars 
(Carolus), 6s 6d per oz ; Five-franc pieces, 4s 11 $d per oz. 

The Stratheden has arrived from Melbourne, with 
196,0162 in gold. 

FaiLures.—A meeting of creditors of Messrs Francis 
Ede, Son, and Co., Levant merchants, who stopped on the 
19th ult., has been held, when the following statement, 
showing the position of the firm on that day, was read by 
Mr Coleman, the accountant :— 

STATEMENT OF ASSETS AND LIABILITIES. 

Dr. £ s d 
To creditors on open accounts ........0........0.cceeecsceesenceeecce 11,24 11 3 
To creditors on bills payable.................0... £442,403 0 9 
Less amounts expected to be paid by 

parties for whose account the bills were 

III 8, scissvchcseccapasictsdunisinnvacelsccinica - 318,913 12 11 
Leaving to be provided for .........cscccesecsccsssesessscscasesesees 123,489 7 10 
To creditors partially secured:—Claims... 27,23u 19 10 

age MRNA cnc scccosodcc.-cccrecsesécsees. 21,749 18 1 
Leaving te rank on the estate .................ccssececcseseseveeeces 
To creditors fully secured :—Securitiesheld 41,683 2 7 

CEN arivcbecitcicceicccstenescess casteateneceets 30,814 7 8 
Surplus to Contra ....ccccccsess-cee-eeeeeeeeeeeeee 10,868 14 11 
To liabilities on bills receivable,discount,&e. 303,099 8 5 
Of which it is expected there will rank on 

NN ik dicrcenenciia bios 21,803 10 0 
Less cash and bills at bankers which will 

be retained against same.................+ + 5,674 19 3 16,12810 9 
To liabilities on foreign bills negotiated... 137,757 11 2 


amounts make up a total of 3,161,800/ sent to New York since | , 





5,451 1 9 












Liabilities......... githedestatinscnspatotineeetionse Seoidesdacabneneee sovreee 156,343 11 7 
Cr. £ s d 
By cash balance in hand ................ ebasegsbatdsontpachanasoneip 4 
By bills receivable on hand ..........:06......-0000008 8 
By produce on hand of the estimated value 5 
IN III sc chnandonacyuckabehinlcned sehmamncinigibigmonensss ose 6,450 17 7 
By other debtors good after retiring their draughts............ 17,571 3 5 

By debtors doubtful and bad .............00... £4,234 13 6 
TRIARNE 00 TOBTEIDS «006.5. 000e.cscntecvsccssevtesnasecocseccseinene 1,000 0 0 
By surplus from creditors fully secured per contra........ ev» 10,868 14 11 
58,190 9 4 

Less amount of salaries and other charges which must be 
IN IIORIID GS vss cist ctetieacesstornbancnceepneiiinll jepinnsbiiveces oe 350 0 0 
57,840 9 4 


Debtors in consequence of their draughts 
being taken to rank as per contra, and 
upon which the amount that may be re- 
claimed cannot be ascertained............... £107,492 16 7 
Estimated surplus from the separate estates 
of the partners, say ..........ccccrersseessseee 
Subject to a charge in respect of any de- 
ficiency that may arise upon a claim in 
the firm for 5,000/. 


Mr Coleman explained that the debts on open accounts 
were contracted in the ordinary course of trading. Of the 
318,913/ of bills payable, expected to be paid by parties on 
whose account they were accepted, 224,600/ are for Messrs 
Black and Co, Ede’s correspondents at Constantinople, and 
from the latest information, it is fully believed, will be pro- 
vided for by that firm. The remainder represent houses 
who have already suspended or are expected to do so. A 
careful examination of this paper has been made by persons 
well acquainted with Smyrna and Constantinople, and they 
consider that the sum at which it stands in the present 
account leaves more than ample margin for adverse contin- 
gencies. The creditors partially secured are brokers holding 
produce against advances. ‘The 21,803/ bills receivable 
estimated to rank on the estate represent liabilities on ae- 
count of firms who have publicly stopped—viz., Bello, 
Brothers, C. W. Ede and Co, Navone, Pappa, L. Rodo- 
canachi, Schilizzi (of Liverpool), Schilizzi and Vuros, E. 
Vitalis and S. P. Zizinias, of whom C. W. Ede and Co. and 
L. Rodocanachi, who appear for about half the whole 


5,640 14 8 
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gum, expect to pay in full. Of the remaining bills 
receivable, over 103,000/ have run off since the stop- 
page, and the rest are of the highest class. The 
foreign bills are of like character. The total liabilities at 
the time of the suspension were 941,305/. In addition to 
the’57,840/ assets, 107,492/ will be due from debtors, sup- 
posing their draughts to continue to rank upon this estate. 
With reference to the advance made by Messrs Black and 
Co., in conjunction with Messrs Ede, to the Turkish Go- 
vernment, it was mentioned that the transaction took place 
last May, and that the original amount was 182,000/, for 
which bills were drawn on Messrs Ede, in that month and 
June, of about 181,000/. If the arrangement had been carried 
out on the original basis, this account would now be reduced 
to 117,000/, but it stands instead at 183,000/. It appears 
that a second agreement was eutered into with Messrs Black 
by the Government, by which the latter were enabled to 
divert to their temporary financial necessities the resources 
which should have been sent to England according to the 
terms of the first proposition. No discussion took place, 
and a resolution to wind up under a deed of inspectorship 
was adopted. 

At a meeting of creditors of Messrs Edward Wackerbarth 
and Co., sugar refiners, who suspended last month, the 
balance sheet, prepared by Mr C. F. Kemp, the accountant, 
showed liabilities expected to rank upon the estate 26,4404, 
with assets estimated to produce 21,688/ net. It appears 
that the house has been long in existence, and that Mr 
Wackerbarth brought in at different times a capital of about 
17,0002. Up to 1854 the trading was profitable, but the 
business subsequently has been carried on at considerable 
loss, which, with the rather heavy drawings of the partners, 
has caused the disappearance of the whole of the capital, 
and more than 4,000/ besides. After some discussion, it. was 
resolved to wind up under a deed of inspectorship. 


A telegram from Havana, via the United States, announces 
the stoppage of Messrs G. Sthamer and Co., merchants and 
sugar exporters, with large liabilities, some of which will 
have to be sustained in Manchester, London, and Hamburg. 
They are believed, however, to be so divided that the amount 
will not be particularly heavy in any individual instance, the 
total in London ranging, perhaps, between 50,0007 and 
70,0007. Mr Sthamer has transacted an extensive business 
and enjoyed good standing, but is said to have locked up his 
means in bankshares and other speculative investments. 
"The firm have an agent at Manchester. 


The suspension has been notified of Messrs Ledgard and 
Sons, of the Poole Bank. The bank was established in 1821, 
and was entitled to issue notes to the extent of 11,856/. 
The total amount of its liabilities has not transpired. 


The failure of Messrs Nickoll and North has caused that 
of Messrs W. Tozer and Son, oil and lead merchants, of 
Bishopsgate street, but their liabilities are understood to be 
of small amount. 

EXPLANATIONS IN PARLIAMENT RELATIVE TO THE INDIAN 
Loan oF 3,000,000/.—Mr Crawford asked the Secretary of 
State for India whether the necessity for raising a loan of 
3,000,000/ in London, for the service of the Government of 
India, was owing to circumstances connected only with 
tailway receipts and expenditure; or whether it arose from 
the falling off of the available sources of income or increase 
of expenditure in India.—Sir C. Wood, in reply, explained 
that large funds had to be provided in England for the ser- 
vice of India, and, on the other hand, the main portion of 
the means required for railroads in India required large re- 
mittances to India, which were paid into, and drawn from, 
the home Treasury. The sum expected to be paid in Eng- 
land was 7,000,000/, and 2,500,000 had been expected from 
India on account of Indian expenditure at home; but the 
home expenditure on account of India in this country had 
exceeded the estimate, while the railroad payments had 
fallen short, and the Indian Government had remitted 
1,250,0007 less than had been calculated upon. The whole 
amount was 2,7£0,000/ short of what he had expected, and 
he had, therefore, found it necessary to exercise the power 
given by Parliament last Session. As to the bulk of the 
expenditure in India, he was happy to say that there was 
no necessity for borrowing a single shilling, The expen- 
diture had been very considerably reduced since he had last 
addressed the House upon this subject. The military ex- 





; discounting commercial bills. 


penditure would be reduced in the course of the year 
3,300,000/, following a reduction last year of 3,500,000%, 
making a total reduction in the course of two years of 
6,800,000/; and next year, 1861-2, if no unforeseen cir. 
cumstances arose, the income and expenditure would be 
almost balanced. 

Tne Lonpon anp County Banx.—At the half- 
meeting of the London and County Bank, Mr W. Nicol, | 
M.P., presiding, the report recommending a dividend of ¢ 
per cent. for the past six months, making 11 per cent. for 
1860, free of income tax, was adopted unanimously. 15,000) | 
was also carried to the reserve, which now stands at| 
125,0001. The progress of the business has been satisfac. 
tory, the amount due to customers showing an increase com. 
pared with the previous year of 557,000/. The augmenta- 
tion, however, was not so large in the second half of the 
year as in the first, owing to the unfavourable harvest, the 
farmers not having been able to increase their balances, but 
rather requiring assistance, which the bank have readily 
afforded. The gross profit in the past six months is | 
larger than on any previous occasion, and no losses of 
any importance have been sustained, or are antici-4 
pated. The cash in hand is rather higher than last half. 
year from exceptional circumstances. The cash of the 
bank at call with the discount houses is less, the differ. | 
ence of 337,000/ being more profitably employed in| 
The investments in Go. 
vernment securities show an augmentation of 101,000/ 
There is an increase in the expenditure, owing chiefly 
to income tax. Notice has been given of an appeal | 
to the House of Lords from the decision lately given 
in the Irish courts in favour of the claim of the bank upon 
certain estates belonging to the late John Sadleir. The 
Directors have no reason to anticipate an adverse result, but | 
have increased the reserve so as to be prepared for any con- | 
tingency. In the year 1860, 2,694 new accounts were 
opened, making the present total 27,186. The new branch 
at Shoreditch, fownded after the failure of Davies and Co., 
the Shoreditch bankers, is going on well. Owing to the 
assistance rendered on that occasion to Davies’s customers, 
a large number have transferred their accounts to the Lon- 
don and County, and many new ones from the neighbour. 
hood have been opened. ‘The Islington branch is also pro- 
ceeding favourably. Since the Ist of January 45,000/ has 
been received from Ireland, and the greater part of the pro- 
perty is now sold. The Westminster property is receiving 
considerable improvements and the rental, is inereasing. 
The auditors reported that they have personally examined 
the securities and the balance at the bank, and that, in their 
opinion, the checks adopted at the branches are as good as 
can be devised. The report and accounts will be found in 
another column. 

MisceLLaNgous.—A special general court of proprietors 
of the Bank of England was held yesterday, the Governor, 
Mr Bonamy Dobree, in the chair, for the purpose of con- 
sidering a proposal from the Chancellor of the Exchequer to 
modify the terms for the management by the Bank of the || 
public debt. It appears that the allowance at present paid || 
under the Act of 1808 is 340/ annually per million up to 
600 millions, and 300/ per million beyond that limit, ter- 
minable annuities being reckoned at 25 years’ purchase. || 
These terms it is intended to reduce to 300/ in the first in- 
stance, and 150/ in the second, with a stipulation that annu- 
ties of originally more than 50 years to run shall be reckoned 
at 15 years’ purchase, and those for a less term at 10 years, 
and that the payment of 4,000 per annum, termed 
“house-money,” and the 1,579/ on account of South Sea! 
debt, shall be discontinued. By this change the allowance to 
the Bank, which, under the present arrangement, is 244,883/, 
will be reduced by 50,021/. It is, however, provided that | 
the new plan shall remain in force for 25 years certain. In 
the discussion that took place the chief point relied upon was 
the desirableness of effecting an arrangement with the officers 
of the Crown not liable to be suddenly changed, and this 
advantage the new scheme was held to possess, at it is to) 
remain undisturbed for 25 years. In answer to questions, it 
was mentioned that the present proposal has nothing to do | 
with the Bank Charter Act of 1844, and merely involves the 
alteration of the clause in the Act of 1808 vesting the ma- 
nagement of the debt in the Bank, by which the remunera- 
tion of the Bank is fixed. With reference to a suggestion 


——w 

































THE ECONOMIST. 157 


Feb. 9, 1861.] 


























P of the Chancellor of the Exchequer, it was announced that during the eleven months the Company has been in existence 
} jnereased facilities will be afforded to the public in the | have been at the rate of nearly 50,0002 a year. 

transfer of stock and the payment of dividends, and also in The Select Committee of share and bondholders of the 

lessening the time for keeping the Bank books shut for the | Grand Trunk Railway of Canada have. issued their first 

transfer of stock prior to payingthe dividends. A resolution | report. The Committee have taken a considerable amount 

\| acceding to the terms specified, which was moved by Mr | of evidence, but consider that until the report of the three 

Prescott, and seconded by Alderman Salomons, M.P., was | Commissioners appointed by the Canadian Government to 

dto unanimously. The attendance was numerous and | investigate the position of the undertaking, which is expected 

influential. The sum hitherto received by the Bank from | in a few weeks, shall have been received, it would be pre- 

| Government for the management of the national debt for the | mature to send from this country any second commission of 

years 1860-61 has been— inquiry. Meanwhile the Committee feel that the proper 

On 600,000,007 at 3402 per 1,000,0002 ........ccecssceeseseeees 204-000 0 ° course for the share and bondholders will be to presenta peti- 

On 136,278,362 at 3002 per 1,000,000 2.0.0.0. 40,883 10 2 | tion tothe Canadian Legislature, which will. assemble about 

al ages 10 2 | tbe end of. the prevent month, for relief generally, leaving 
Winnie to be kengiiter seosived will bo— it to the wisdom of the members of the Assembly to deter- 
On 600,000,007 at 5002 per 1,000,0002 ............... £180,000 mine the manner in which it may best be given. A petition 
|| 0n186,278,9620 at 1507 per 1,000,000 ..n.e..roee.  2044L oo saa g | im that sense, which will lie at the offices of the Company, 
_—_——_—— | has accordingly been prepared, and is accompanied by an 

: 44,442 0 0 | able statement of reasons in support of its prayer. 

Add house-money ..........00.........ceevereserceereereres £4,000 4 . : 

Management of South Sea Stook..............00.. c++ 1,579 Advices from Paris mention that the fact of the Emperor 
| 5.579 0 01 of Russia having vetoed the arrangement for an exchange of 
| ee cee oe tics 85 Fo02 0G | gold and silver between the Bank of France and the Im- 

perial Bank of St Petersburg remains unexplained, and 


The Directors of the Bank of Turkey have notified that 
the delay in the commencement of the operations arises only 
from the necessity of waiting the withdrawal of the paper 
money, which was one of the measures to be effected by the 
loan of M. Mirés; that they have received most powerful 
| support from the leading bankers at Constantinople, and 
that their views as to the value of the concession they hold 
| from the Turkish Government are unchanged. 


In the report recently presented to the shareholders of 
the Caisse Générale des Chemins de Fer by the managing 
committee, M. Mirés details at length the proceedings con- 
nected with the issue of the late Turkish loan, and concludes 
with the statement that, although the profit will be less 
than had been originally estimated, a fair return may still be 
looked for. 


According to the New York advices, the total of gold re- 
ceived from this side had reached 2,166,000/, leaving 
915,000/ yet to arrive. Of the amount received, however, 
about 1;000,000/ or 1,200,000/ had not yet passed into circu- 
lation, owing to the delay at the Mint. 


It.is understood that Messrs Baring Brothers and Co, will 
take immediate steps for carrying out the exchange of each 
5002 Buenos Ayres 6 per Cent. bonds for five new bonds of 
100 each. Certificates will probably be issued, representing 
| thenew 100/ bonds, pending the formalities connected with 
- signature of the latter by the proper authorities at Buenos 

yres. 

The advices from Rio de Janeiro state that the home Six 
per Cent. stock (into which the holders of Brazilian railways 
|| have the option of converting their shares) was steadily 
maintained at par, ex dividend. 

A telegram from Vienna reports some diminution of the 
distrust prevalent in that city, and a consequent fall of 2 per 
cent. in the rate of exchange. 


A meeting of the Electric and International Telegraph 
Company has been held, the Hon. R. Grimston in the chair, 
when the report was adopted, and a dividend declared for 
the past half-year of 34 per cent., making a total of 7 per 
cent. for 1860. The renewal fund has been raised to 
35,7171, and a balance of undivided profit of 11,7822 is 
carried forward. 


At the annual meeting of the City of London Brewery 
Company (Calvert's), Alderman Sir James Duke, M.P., in 
the chair, a dividend was declared on the ordinary and pre- 
ference stocks at the rate of 6 per cent. per annum out of 
the available balance of 18,633/. It was also resolved to 
appropriate 1,704/ to the reserve, and 250/ to the manager, 
leaving 504/ to be carried forward. The report stated that 
considerable difficulties have been contended with during the 
past year, especially from the increased expenditure conse- 
quent on the advance in malt and hops. No loss of 
Connection has been experienced of any importance, 
while several new customers have been obtained. The 
brewery, buildings, machinery, and plant have been 
kept in a constant state of efficiency. The gross profits 
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that it is still attributed to political feeling. 





FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange 
. Dates. on Lendon, 
Wei Bisccccssesceses Feb. 7 ..s0ce eens (CT endaee 3 days’ sight 
- — — Ts seevee OOo i i sll 3 months’ date 
Antwerp .......+ m— — 7 seveee ee 3 days’ sight 
eoceee — 5B sevnee 11 85 ecccce | 8 — 
-_— wm 5 cseeee we a: eae 2 months’ date 
Hamburg........+ — 5 13 5} 3 days’ sight 
— — — 5 sevnee SOR. i sinoenian 3 months’ date 
St Petersburg... — 5 ...s00 a5g £ 3 — 
WB Bdccscacccvee — —-B seveee es, eee 3 a 
Gibraltar......... Jan, 25 ...000 Bk 0 yeaa 3 _ 
New York — 2%.. ai 60 days’ sight 
Jamaica .......06 — 10 cesece 2Qper cent. PMs eaeeee 30 _- 
os me 10 ceceee 1} per cent. pm ase 4 — 
— —~ 10 crccee 1 per cent, PM se eseoee 90 — 
Havana. ......... — —B rsovve 15 per cent. pm, —easeee 90 - 
Rio de Janeiro. — 2644 263d éteses 60 — 
Bahia ....0.....- _ Saeaee: ti‘ cctuts 60 — 
Pernambuco ... — 26hA 264A keene 60 = 
Buenos Ayres... Dec. ‘ 658 6d 66S easnee 60 _ 
Singapore ...... — 21 ee 6 months’ sight 
Ceylon ........000 — 3 5 per cent. dis... 6 ao 
Bombay ......... Jan. 23 1d 29 1}4 sea... 6 a 
Calcutta ......... = oe 6 - 
Hong Kong...... Dee. 48 94d.48 100d sree 6 on 
Mauritius... — — 6 reseee 1 per cent. dis ssseee 90 days’ sight 
— ome: Cincsese per cent. dis... 60 ~ 
Sydney .....000 Nov. 22 .. lpercent. pm se c.s0e 30 a 
Valparaiso ..... Dec. 3 seo 433 2 ace 60 _ 





COMPARATIVE EXCHANGES. 


The quotation of gold at.Paris is about 1 per mille premium, and the 
sbort exchange on London is 25.224 per l/sterling. On.comparing these 
rates with the English mint price of 3/178 103d per ounce.for standard 
gold, it appears that gold is about 1-10th per cent. dearer in London than 
in Paris.. 

By advices from Hamburg the price of gold is 424 per mark, and the 
short exchange on London is 18.5} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, rather more than 3-10ths per cent. 
dearer in London than in Hamburg. 










































MISCELLANEOUS 
No. of | Dividend Price 
shares. perannum. Names. Shares. Paid. een 
pieniascnttresinent 1 siedoesiaininin, 
| |} &£ £8 di 
12500)7s African Steam Ship ........ssseeerees ; 20 10 0 0} seo 
10000/17 13s |Anglo Mexican Mint... 10 10 0 0 14 
20000|21 |Australian Agricultural. 25 19 0 0} 30 
36700 Australian Royal Mail... | 10 10 0 0} 
6000, .. British de Irish Magnetic Telegraph| 50 | 50 0 0| :.. 
8915/62 per cent\Canada Land...........-sssscceseeres 32 8210 0} Ill 
350000/1/ per cent/Copper Miners of England............ 100 0 O} un 
8000/74 pr cent} Ditto Preference 74 per ce: iad 25 0 DO sec 
1002925127 per cent|Crystal Palace ...........+. 100 0 0} 81 
160820/|71 per cent; Ditto Preference ....... ...| Stock | 100 0 0} ... 
250000/|62 per cent} Ditto 6p c Perpetual Debentures} Stock | 100 0 0} 107} 
7000007642 pr cent|Eleetric Telegraph ..........-:ssesss-+ tock | 100 0 0}... 
7199/6$2 pr cent! Ditto New ...sescccssesesnsseeeeessees 25 ee ee 
70000)/58 English and Axstralian Copp 5 5 0 0} ee 
20000/10/ pr cent|General Steam Navigation. 15 140 O 
ove Great SRP o...cccecsrcce-+: cccscescesscces 1 i 10 0 
100000: Ditto 17} per cent. Preference... 1 10 0 
50000/2s 6d jLondon Diseount (Limited)......... 20 6 O00 ... 
50000} |Madras Irrigation and Canal......... | 20 100 @ 
80000|2s 6d p sh National Discount Co. (Limited)...| 25 a 
188676/1s3 3d North British Australasian (Lim.) 1 100 
z \3t |Peel River, Land, & Mineral (Lim.)| Sto 100 0 O| wn 
20000|72 p c & bs|Peninsula and Oriental Steam...... 50 50 0 0} 71 
20000/72 p c & bs. 25 0 of 36 
15000/42 p s 60 0 0; 49% 
2000007}101 pr cent} | 
100 0 0 
14200/72 per cent 25.0 0 
10000}... 2810 0 9 
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COLONIAL GOVERNMENT SECURITIES. 














Amount IDiv. per 



























of Lan. Hi-year Name. Paid. | Price. 
| £ 

ew. |3 pr ct Canada Government 6 per cent 1879.......0..--sersser- | 100/110; 
eo. 8 pret. Ditto 6 per cent 188:. -|,100 | .. 
e- (8 pr ct. Ditto 6 per cent 1854. 190 112 
ee §=8s pr ct. Ditto 6 per cent 190 | ave 
«- {8 pret! Ditto 6 per cent 190 eee 

2800000'3 pr ct. Ditto 5 per cent ....... 190 {1005 
«+ (8 pret.|\Cape of Good Hope 6 per cent. 1880 .... 100 |107} 
ove 3 pr ct. Ditto Ditto 1890 ....... 100 | ws 

1660002'3 pr ct.|New Brunswick Government, 6 per cent. . 100 (106 
es {2} pr ct.|NewSouth Wales Gov. 5 per cent. 1866.... oe} 100 | ane 
ove 194 pr ct.| Ditto ditto 5 per cent. 1871-76...........00«« 100 | 
«- [{2§ prect.| Ditto ditto 5 per cent., 1888,and upwards; 100 /974 

25000073 pr et.(Nova Scotia Government, 6 per cent. Sterling 1875.... 100 | 106} 
es |8 pr ct./Quebec City 6 per cent. Sterling ....... peceneensioneeeceses | 100 | a. 
«. /|8 pr ct./South Australian Government 1878 and upwards ...| 100 | . 
e  |3 pr ct./Victoria Government, 6 per cent....... aeesereeeesereenee| 100 | oes 
ow [8 ditto 6 POF CONL..cre,ceveenecenceeereeees | 100 |1075 


pr ct.) Ditto 





Che Co 





mimerctal Cimes, 


FOREIGN MAILS. 










































Destination. Despatch of Next Mail from | Next Mail 
London. Due. 
dal acaieanda | hile 
Avustralia and New Zealand........ccsssss++: {re eee Be. Male oe 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Feb. 9, M.)Mar. 6 
Cape de Verds, Falkland Islands, &c. | (By French packet) Feb. 23, E,| 
- a — % — - , : — 7 sorte iain ciinieebienrtneai « Mar. 5, ¥/Mar, J 
via Southampton Feb. 20, ™|Feb. 18 
China, Penang, and Singapore... \Yvia Marseilles ... Feb. 11, &.\Feb. 12 
India (Calcutta), Ceylon, and Ionian) j via Southampton Feb. 2@, M \Feb. 18 
Islands ..... ssenamimenclatooten aide -eitnnossiiaied via Marseilles ... Feb. 11, &.|Peb. 12 
2 via Southampton Feb. 12, M./Feb. 10 
Ditto (Bombay) .+....---...++« “sere! 9 via Marseilles ... Feb. 18, £.|Feb. 20 
Lisbon, Oporto, and Vigo..........-.+++- sind decncncatlanatainigubanei Feb. 18, M.|Feb, 11 
: { via Southampton Feb. 12, |Feb. 10 
Gibralta, Malta, Egypt, and Aden -.e-) 4 ee eos - i E.|Feb. 12 
Newfoundland ..........+++« srocnvesveresvenes seoe| (VIA COrk), ....sceeees “el 9, E.|Feb. 20 
| Oy Bitich pocket) cc tee.¥ {Boston 9, ®.\Feb. 14 
Ditto ((by United States packet) New York) . 18, | 
= a See may * oe .|(Portland) . 14, £.\Feb. 20 
estern Coast 0! ica, 

Teneriffe . 23, E.\Feb. 10 
West Indies and Pacific— | 
Bahamas (via New York) 16, E.|Feb. 14 
Mexico ooo . 2, M.\Feb. 28 

All other parts of the West Indies, ) | | 
and all places in the Pacific, includ- Feb. 18, .\Feb. 18 
ing Chili, Peru, California, and Bri- preening evvcevecsce js , | . 18 


tish Columbia ..........ccccceessseeers eons 


MAILS ARRIVED. 
Latest Dares. 


On the 4th inst. Unrrep Srares, per steam ship America, via Queenstown— 
Boston, 23rd; and Halifax, 24th inst. 


@n the 6th, Brazits, per steam ship Tyne, via Southampton—Buenos Ayres, Dec. 
28th: Montevideo, 3lst; Rio Janeiro, Jan 9th; Bahia, 15th; Pernambuco, 17th; 
St Vincent's (Cape Verde), 25th; and Lisben, Feb. 2nd. 


On ‘the 6th, Unrrep States, per steam ship Canada, via Londonderry—Port- 
land Maine, 26th ujt. 


On the 6th ' Unrrap Srares, per steamship Edinburgh, via Queenstown—New 
York, 26th ult. 





WEEKLY CORN RETURNS. 


From the Gazette of last night. 












































| Wheat. Barley. Oats. Rye. Beans. Peas. 

qrs qrs qrs | qrs qrs qrs 

Sold last week ............ 1861... 70416 | 78223 16771 | 51 | 5128! 1183 
Corresponding week in 1860... | 108867 | 85406 15649 | 96 | 5572 1970 
= _ 1859... | 105468 87628 19378 88 | 5458) 999 

_ _ 1858... | 103379 | 92548 13930 115 | 6935 1752 

- _ 1857...; 91420 | 79977} 16341 53 6976 | 2343 

d s d s d sd;ad 
Weekty average, Feb. 0; 2 3| 34 3! 40 8} 48 0 
_ Jan. 7 23 1 35 10 42 5 41 8 
_ — 6 23 2 34 9 41 10 43 0 
| ~ _ 6| 22 6| 34 6) 4810) 44 6 
_ = 3 22 6 39 10 43 4 42 0 
— Dec. 7' 22 6) 34 7} 4410!] 4 7 
Six weeks’ average ............| 56 1 40 3 22 10 385 8! 4210) 483 6 


Same time last year .. 
Duties 








} 
| 
| 
| GRAIN IMPORTED. 
| An Account of the total quantities of each kind of corn, distinguishing foreign an¢ 


colonial, imported into the principal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Ptymouth, Leith, Glasgow, Dundee, 





and Perth. In the week ending January 30, 1861. 
| Whest | Batley | “he ow 7 Indian | Buck- 
and | and 


Sea Oatsand| Rye and Peasand, Beans cern and|wheat & 














wheat } & bean-, Indian ‘buekwht 
fiour. | meal. | oatmeal./ryemeal. peameal.' meal. meal meal. 
| | | —_— ees sn ns ee — ee ee 
| ars ars qrs qrs qrs | qrs | qrs 
Poreign .... 187115 | 9478 907 1436 | 4337! 9957 31361 
Colonial ..., 1116 | 2 | 1383 | re | 185 | Po | 0. ¥ ove 
Ym | 
Total......... 188231! 9503; 2040! 1436! 4472| 9957! sis61!  ... 
Imports of the Week .......cersseereseees 247,004 Gra. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

The show of English wheat at Mark lane, to-day, was agai 
very moderate, and chiefly in poor condition. Good and 
samples moved off briskly, at very full prices; but inferior kinds 
were inactive. Foreign wheat was firm, at full currencies, Ajj 
other produce moved off freely, at fully Monday’s quotations, 
The imports from abroad are 39,430 quarters of wheat, 21,800 
barley, 37 oats, 300 sacks and 23,720 barrels of flour. At Liver. 
pool, to-day, the trade generally has been steady, at full currencies, 


Advices from New York state that much less business was doin 
in breadstuffs for export purposes, and that prices were rather 
drooping. 

‘Our corn market has been quiet,” write Messrs Briggs and Co,, 
of Alexandria, “and quotations are in general lower, but supplies 
of all descriptions of breadstuffs, excepting Indian corn, are very 
small. The following are the sales since our last, with present 
— free on board :—Wheat—Saide, 4,290 qrs, 37s to 378 8d; 

eheireh, 375 qrs, 36s to 37s: beans—Saide, 2,810 qrs, 29s 3d to 
29s 10d; Beheireh, 70 qrs, 28s 6d to 29s: Indian corn, 7,380 qrs, 
26s 6d to 27s 4d; barley, 620 qrs, 22s 6d; lentils, 125 qrs, 29s, 
Freights exhibit some tendency towards improvement, and ma: 
be quoted at 4s 6d to 4s 9d per quarter for beans to the United 
Kingdom for orders, but with very little doing. To a direct port 
3s 6d to 4s, nominal. Ballasts of grain to Liverpool by steamer, 
6s 6d per quarter; by sailing vessel, 3s to 3s 6d. Exchange on 
London at three months’ date, 953 piastres per £; France, 5f 29¢ 
to 5f 30c per dollar of 20 T. P. 


This has been again a quiet week in the Liverpool cotton 
market, the continued large arrivals tending very much to check 
operations. The total sales of the week amount to 49,000 bales, 
and include 34,000 bales to spinners, 4,000 bales on speculation, 
and 11,000 bales for export. Quotations are generally not lower 
than Friday last, although here and there sales have been effected 
upon easier terms. To-day the market closes quiet, with sales of 
6,000 bales. 


‘‘The movement of cotton to the seaboard,” write Messrs Neill 
and Co., of New York, ‘* is now progressing on a pretty free seale. 
The weekly receipts are in excess of last year, both by mail and 
telegram, and unless again interrupted, will continue large for some 
time. The natural effect of high prices in drawing the crop to 
market should occasion little surprise; for, with nearly half the 
yield still in their hands, planters must be anxious to realise at the 
present remunerative rates. The season is now wearing on, and 
even if prices should decline again, there would be less disposition 
to hold back than heretofore, as the present crop needs to be got 
out of the way to prepare for the next. The political agitation 
at the South is also an additional stimulus for planters realising, 
Large receipts during February and March are, therefore, quite 
probable, and they may prove the heaviest months of the season. 
‘The decrease as compared with last year is already checked, and if 
the four million estimate prove correct, we shall from this out 
receive almost as much cotton as last year. The decrease as com- 
pared with 1858-9 has passed its maximum and will rapidly dis- 
appear. The course of our markets has been subject to violent 
fluctuations lately. The excitement lately udvised on this side has 
been followed by another reaction. Dull news from Liverpool, 
large receipts at the ports, and a more pacific tone in politics have 
caused buyers to pause, and prices have yielded } to 3c at all points.” 

We have received the following cotton report from Messrs 
Wallace and Co., of Bombay. It is dated Jan. 11 :— 

Prices have fluctuated a good deal during the month, partly consequent 
on the advices from England and partly owing to the changes in the 
freight market. Dhollera was worth on the 13th ultimo 122 rs per candy, 
on the 20th 125 rs, on the 28th 123$ rs, and on 4th instant 119 rs to 
120 rs. Compta changed hands on the 13th at 112 re, on the 19th at | 
1l4 rs, on the 27th at 108 rs to 11018, and on 4th instant at 107 rs. 
The quality of the recent arrivals of Dhollera is not so good as before, but 
that of Compta is keeping pretty regular. Our receipts of al] descriptions 
of staple during December aggregate 45,000 candies, against 42,000 | 
during the corresponding montb of 1859, and 26,000 in that of 1858. 
The tollowing are present quotations for old staple :—Surat, Broach, and 
Jumbooseer, 116 rs io 118 rs; Duoliera, Gogo, and Bhownuggur, 117 rs 
to 121 rs; Oomrawuttee, 110 rs to 112 r8; Khandeish, 98 rs to ]02 rs; | 
Compte, 108 rs to 110 rs; ginned Dharwar, 130 rs to 131 rs per candy | 
of 784 lbs. We reckon the purchases since 10th ultimo at 40,000 
candies, and of these about 13,000 candies are of new to arrive; nearly | 
all the contracts for Oomrawuttee for delivery before: 30th April have 
been at 130 rs. The few transactions in new Broach have been at about 
140 rs. Tne advices received from the Oomrawuttee, Surat, Broach, 
Jumbooseer, Gogo, and Bhownuggur districts regarding the new crop are 
very favouratle; in Cutch and Kattiawar it is anticipated that there will 
not be much above half an average one. As to Compta and Dharwar 
sorte, we have no very specific accounts as yet. ; 

The public sales of tea held this week have gone off steadily, | 
and very full prices have been realised for all qualities. In the | 
private market, a fair average business is doing, at late rates. The | 
supply on offer is moderately good. 

Good and fine qualities of raw sugar have sold freely, at full 
prices ; but low and damp parcels have, in some instances, rul 
the turn lower. Refined goods still continue to move off heavily, 
on former terms. We have advices from the Havana to the 20th 
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ult. Sugar was dull and nominal, and the stock on hand was only 
17,500 boxes. : 

Plantation coffee has sold somewhat briskly, at very full prices. 
Other descriptions, however, have changed hands slowly, at late 
currencies. ‘The duty on the export of coffee from Rio has been 
advanced from 9 to 11 per cent. 


The annexed statistics, in reference to sugar and coffee, are fur- | 


nished by Messrs Trueman and Rouse :— 
Imports and STooks of SuGAR and Corres at the PRINCIPAL EUROPEAN 
Ports, for the Twelve Months ending 31st December, 1859 and 1860. 


— 


SuGar, 


Stock, 31st Dec. 


Imports, 


1869. 


tons 
7,500 
780 
"3,620 
10,070 


2,120 
1,770 
630 


26,490 
76,380 


102,870 


244,720 
428,200 


672,920 | 611,080 
“* The stocks in Hollaad are in first hands only ; in all other countries 
in first and second hands. 














~ COFFEE. 


Imports. 
| 1860. 


Stock, 31st Dec, 


1859. | 1860. 


tons 
59,750 
11,400 
38,750 
25,500 
5,450 
11,510 
h 4,540 340 
1,630 1,650 130 
160,250 | 158,550 38,100 
26,190 32,440 ‘ 7,910 
odin, Sal vesssrseeeee| 186,440 '190,990 ' 53.200 | 46,010 
A few transactions have taken place in cocoa on former terms ; 
but the demand for rice, notwithstanding the improvement in the 
sale for wheat, has been somewhat restricted, on former terms. 
Messrs Witherby and Son have published the following state- 
ment of the clearances of currants and raisins in London during 
the past six years :— 
CURRANTS. 


32,850 
1,900 
3,250 
3,370 

210 
2,350 


Great Britain ............00004) 








tons. 
7,790 


tons. RalIsIns. 


7,000 
11,520 
as 14,625 | 1859 
RD 19,590 | 1860 
_ The spirit market may be considered steady, but we have no 
improvement to notice iu the quotations. 

it has continued to move off slowly, on former terms. 
Saltpetre has changed hands slowly, at barely late currencies. 
“The transactions in leather in January,” observe Messrs 
Powell and Co., “‘ have been much larger than for some months 
reviously, and as the supplies have been greatly retarded by the 
ong and severe frost, the stocks of many articles arereduced. The 
high rate of interest and the stringency of the money market have, 
however, no doubt acted as a check to the demand, and prices have 
hot generally improved; on the contrary, for those goods which 
have been the least in request the tendency has been downwards. 
In raw goods very little change has occurred. ‘The imports are 
limited, excepting only of East India kips, which are excessive.” 
Wool, hemp, flax, &c., have commanded very little attention. 
Metals have ruled heavy, and Scotch pig iron has sold at 49s 3d 
cash, mixed numbers. 
CoMPaRATIVE STATEMENT of HEMP and Fax on hand in London, on 
the 1st of February, 1860 and 1861, Dealers’ Stocks included. 
HEMP. Delivered 
1860. 1861, 


St Petersburg clean 
Rigs Rhine 

t Petersburg & Riga outshot 
Ditto half-clean and pass 
Italian and other sorts 


Last year ............00 
Hemp yarn ........... 
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Riga and Pernau 

St Petersburg 
Archangel, Memel, &c. 
Egyptian 


Various other ports 
Codilla 


Laat Yeaties....cccreseccssercccceccconstscosevereses 

Messrs Churchill and Sim have issued the following statement 

of the stock of timber at the public docks on 1st February :— 
1861. 1860. 1859, 
Foreign deals pieces 1,912,000 ... 1,530,000 ... 1,546,000 

Battens, boards, and ends 1,007,000 ... 881,000 ... 581,000 
77,000 64,200... . 
Colonial pine deals & battens.pieces 1,169,000 ... 736,000 ... 1,093,000 

Spruce ditto 1,023,000 ... 1,056,000 ... 833,000 

Pine timber .................-...loads 12,000 ... 10,100 10,700 
United States pitch pine timber ... 1,600 3,100 2,700 
East Indian teake.........00...se0e0.. 1,600 5,400 14,700 

The oil market has continued very inactive, and linseed oil has 
fallen to 28s per cwt on the spot. Turpentine has been somewhat 
drooping. 

Tallow has commanded less attention. To-day, however, 
P. Y. C., on the spot, has sold at 60s; February to March, 60s , 
March, 603s 3d; April to June, 58s 6d; July to September. 58s ’ 
October to December, 56s 6d to 57s per cwt. Town tallowis’ 
58s 3d net cash. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 


Only moderate supplies of home-grown wheat have been on 
offer both here and in the various local markets held this week, 
and the general quality of the samples have been very middling, 
Good and useful parcels have moved off freely, and, in some in-. 
stances, prices have had an upward tendency; but low and damp 
qualities have sold slowly, on former terms. ‘There has been a fair 
amount of business doing in nearly all descriptions of forei 
wheat, at very full prices. Fine barley has sold steadily; other 
kinds slowly, at late rates. Malt has realised former currencies; | 
but the demand has been much restricted. Oats, beans, and peas 
have commanded previous rates, and there has been a steady busi- 
ness doing in flour, both English and foreign, at full quotations. 

Throughout the Continent, wheat has met a dull inquiry, yet 
very little change has taken place in prices. Spring corn has been 
more active, at extreme rates. In the United States, both wheat 
and flour have become less active, at barely stationary prices. 

We extract the following, dated Odessa, January 17, from a 
circular forwarded by Messrs Pietroni and Draper:—‘‘ In com- 
paring the exports of grain and seed during 1860 with those of 
1859, the result is greatly in favour of the latter year :— 


Exports, 1859. Exports, 1860. Decrease, 1860. Increase, 1860. 
chetwerts. chetwerts. chetwerts. 


1,412,525 
402 


The deficit is about 1,000,000 chetwerts, notwithstanding which, 
however, the merchants of Odessa must have realised more money 
in 1860 than in 1859; for whereas in that year the bulk of our 
shipments entailed loss, in 1860 the result was generally profitable. 
The yield of the corn harvest of 1860 was very satisfactory, both 
in quantity and quality, and if the supplies received during the 
autumn did not respond to our expectations, it was solely owing 
to the rainy season having set in so early as to render communi- 
cation with the interior impracticable. A very small proportion 
of the new crop has consequently yet reached us, and it will not 
be before May or June, 1861, that we can expect such supplies as 
will render it possible to have a large stock in the market.” 

The Scotch markets have ruled firm for wheat, barley, and oats, | 
at very full prices. Other produce has changed hands slowly. 

In Ireland, holders of produce, generally, have been firm in 
their demands, and the quotations have been well supported. 
At Mark lane, to-day, the show of English wheat was very 
moderate. Good dry samples commanded a steady sale at very 
full prices, otherwise the demand ruled heavy in the extreme, and 
the quotations were quite nominal. Owing to~the large import, | 
sales progressed slowly in foreign wheat at Monday’s currency. 
Barley, notwithstanding that the arrival is on an extensive scale, 
ruled firm, and prices were well supported. Malt, however, con- 
tinues much depressed. Oats, beans, and peas moved off steadily 
at full currencies; but the flour trade was slow in consequence of 

the large influx of American barrels. 
Mr Ba. Rainford thus reports the state of the floating trade :— 
The arrivals off coast for orders reported up to last night are 54, 











160 


cellaneous, viz. :—Wheat, 4 from Taganrog, 2 Sulina, 2 Varna, 
1 Bo , 3 Berdianski, 5 Galatz, 2 Alexandria, 1 Venice, 
1 Tbraila, 2 Odessa, 2 New York, 1 Constantinople; maize, 3 Con- 
stantinople, 1 Sulina, 2 Ibraila, 6 New York, 1 Galatz, 1 Maza- 
gan, 1 Odessa; barley, 2 Ibraila, 2 Constantinople, 1 Alexandria, 
2 Sulina, 1 Odessa, 1 Varna; oats, 1 Odessa; beans, 1 Mazagan, 
| 1 Alexandria; locust beans, 1 Cyprus. Of these, about one-sixth 
had previously changed owners. The demand for cargoes afloat 
continues animated, especially for wheat, and a very large business 
has been done since this day week. 
The London averages ann>.anced this week are :— 


qrs ea 
eapunesesnsossvcosercecescesocesescsnoocece 2040 at 53 11 
seevee 2587 43 10 


ARRIVALS THIS WEEK. 
Barley. Malt. 





PRICES CURRENT OF CORN, &ec 
8 8 
Wurat—Fnglish, Old ny 


«-- | Oats—Fnglish, Poland & potato 24 
. — white. 20 


Scotch, Hopetown and potato... 2 


patato 
— White, feed.. 
— Black 


Saale 
Danish 
—_ grin 
Odessa and Danube, per 
Braws—Dnglish, old 


delivered te the baker . 
Country marks ....ce.06 
French and Belgian .... 


brands per 196 ‘bs... 

American superfine t 

| superfine 

50| American common to fine 

80 _ 

50 | Oarmeat—Scotch, fine, perton £17 
45 | _ — TOUR ..cevveee 16 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEES. 
Fox Rerort or Tas Dar's Markers, szx ‘“‘ Postscrirt.” 


Mincrne Lane, Fripay MorNINe. 

Sucar.—The market has not-ehown any further material change this 
week, and the: demend is: principally confined to the actual wants of the 
consumers. At the public sales.on Tuesday, Mauritius eold more freely, 
at slightly lower rates for ail but the finest qualities, and native brown 
Madras was also cheaper. Transactions in West India during the three 
days reached 950.caske, including the public sales. 645 casks only 
partly sold: Barbadees, 40s to 43s; grainy Demerara and Berbice, 388 6d 
to 438 6d; brown, 36s 6d to 38s per cwt. The deliveries jast week 
showed some improvement, being 4,200 tons, but the landings were 
4,500 tons, and the stock has increased to 49,500 tons. 

Mauritius:—At the sales.on Tuesday, 18,750 bags were nearly all sold, 
low middling descriptions at easier rates; crystallised at a slight ad- 
vance: soft brown, 328 to 363; low grey to middling yellow, 36s 6d to 
398; grainy sorts, 37s to 42s 6d; fine white, 50s to 50s 6d; mid- 
dling to fine crystallised, 4is to 45s per cwt. A few parcels have 
also changed hands by private contract. 

Madras.—3,150 bags principally found buyers at moderate prices : 
native, 31s to 35s 6d; date yellow, 323 to 323 6d per cwt. 

Foreign:—1,170 begs China and 490 mate Siem were bought in 
above the market value. Of 1,230 baskets Javs, imported from America, 
a.smal) portion only sold: brown, 33s 6d to 36s 6d; soft grey to good 
ditto, 378 to 39s. 288 casks Porto Rico sold at easier rates: low brown 
to middling heavy yellow, 35s 6d to 39s 6d. Of 3,178 boxes Havana, 
about half sold: brown to fine yellow, 36s to 42s 6d ; strong Derosne and 
florettes, 433 6d to 46s 6d; fine white, 50s to 51s; grainy ditto bought 
in at 50s to Sls; grainy grey and yellow at 39s to 41s 6d. 2,500 
bags clayed Manilla have soid privately at 35s, and 1,500 boxes Havana 
at the above quotations; also, 4.300 bags brown Pernambuco chiefly at 
348 per cwt. 

Refined.—The home market is still inactive, but not generally lower, 
owing to the continued limi'ed stocks. Datch crushed has been firm. 

Mo.asses.—60 puns Barbadoes have sold at 19s to 20s per cwt. 

Roum.—The market is very steady, although rather quiet, and holders 
are firm. Good to fine Demerara has sold at lslidto 2s, about 200 
casks Bengal at 1s 8d, and some Muuritius at 1s 84d per proof gallon. 

Cocoa.—The sales of West India have gone off without spirit, and 247 
bags Trinidad only partly sold at previous rater, ranging from 628 to 748 
for low grey to good red. 91 begs Grenade reslised 59s 6d to 618; 1,232 
bags Bahie were bought in at 55s 6d to 59s, and afterwards partly sold 
at 56s to 57s per cwt. 

Corrze.—There bas been a good demand at full prices, 1,295 casks 
835 barrels and bags plantation Ceylon, in the public sales, finding ready 
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consisting of 26 cargoes of wheat, 15 maize, 9 barley, and 4 mis- 
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ee tt 
buyers: fine ordinary, 64s to 65s 6d; fine fine ordinary to good, 668 to 
768 6d. 529 bags 7 cocks native: good even, 648; triage and blacks, 255 
to 35s. 1,130 bags Java kind: ordinary to good palish, 638 to 668, 
160 cases common palish Neilgherry, 63s to 658. A few lots Jamaicasold 
from 638 to 65s per cwt for fine fine ordinary. The stock at this port ig 
6,300 tons (not including # portion of the recent Ceylun arrivals), againat 
7,150 tons last year. 

Tes.—The public sales have comprised 45,000 packages. These com- 
menced yesterday, when 6,208 packages sold without material variation 
in prices. Tayshaan congou went 4d per lb dearer than by private 
contract. 

Rice.—Only moderate transactions have occurred, and at prices occa. 
sionally in favour of the buyers, including low white Bengal, at 1\s5 6d; 
old Necrancie Arracan, 103 9d to 10s 10}d ; Bassein, 10s 9d to 11s; 
old ditto, 10s 3d per cwt. No further sales of floating cargoes are 
reported. 

Saeo.—A few lote common dull bold grain were disposed of at 143 to 
148 6d per cwt, being much lower than any of the previous: rates, 

Saco Fiovr.—200 bags were taken in at 17s 6d per cwt. 

Sprces.—There has not been any material change in prices at the 
sales this week, which contained moderate supplier. Pimento sold with 
less spirit, owing to the recent arrival of 4,000 bags. 1,000 bags, 
auction, went at, 23d to 3d for ordinary togood middling. 2,070 bags 
Singapore black pepper about three-fourths sold: very common dustyto 
good, 33d to 4d. 135 bags middling Simgapore white pepper realised 
5}d'to 5éd ; 22. cases small to good mixed brown nutmegs, ls 1d to 1s 7d; 
and 9 caves ordinary to good reddish mace, 10d to 1s. 14 casks Amboyna 
cloves*were taken in at 534 per lb. Of 200 boxes cassia lignea, the bulk 
wee taken in at 929, and 96s for second and first piles respectively, 130 
barrels Jamaica ginger partly sold at rather lower rates, from 60s to 845 
per cwt. 

SALTPETRE.—This article has been almost neglected, and Bengal can 
only be sold upon much lower terms. 

Cocniwzat.—The market is firmer, and 102 bage Teneriffe grain 
found buyers at 14 to 2d recovery on last week’s rates: silver, 2s 8d to 
23 10d; black, 38 1d to 38 3d per lb. Other kinds have been firmer. 

SuHeiiac.—A few parcels have been sold, at 20s to 30s per cwt decline, 

Dyresturrs.—Good to fine Bengal sefflower meets with partial in- 
quiries at former rates, but other kinds are inactive. A few lots low 
and ordinary, offered this week, went at 3] 5s to 3/ 158. Gambier is 
firmer, with a few transactions at 178 to 178 6d. Good Catch cannot ‘be 
obtained under 25s per cwt, which was paid for one lot this week. 

Ivony.—The public sales this week have gone off at a general decline 
of 2] to 4/ per ewt. 

Hemp.—Smail sales have been made in Manilla at previous rates. 
Russian is quiet. Jute continues firm, and desirable qualities have 
commanded 10s to 208 advance. On Wednesday, 3,510 bales by auction 
sold from 14/ to 23/ 5s per ton for low to fine. 

Merta.s.—The market remains dull. Iron has not recovered from the 
late depression. The last sales made in Scotch pig were at 48s 9d/per 
ton. ‘Spelter is firmer, with some transactions reported at 18! 7s 6d to 
182 10s on the spot, and 19/ per cwt is now the quotation for spring 
shipment. Copper remains dull. Foreign’ tin is firmer. Banca has 
sold at 1378; ‘Straits are worth 121s to 123s per:cwt. 

Lnueszen.—Thero have been lerge arricals this week, but consider 
able sales made, importers accepting rather lower rates: Calcutta, 54s 
Bombay, 57¢. Numerous cargoes off the coast have sold: Alexandria, 
51s 6d; Black Sea and Azoff, 52s to 52s 6d, or 538 per quarter delivered 
in the United Kingdom. 

QO1ts.—Forced sales of rape have upsettled the market. Foreign 
refined is quoted 40s to 41s; brown, 36s 6d. Linseed meets swith 
steady buyers, closing at 28s 3d.on the spot. Cocoa-nat is dull, and 
rather lower: Cochin, 53s.to 538 6d; Ceylon, 51s 6d to 523. Coonmen 
kinds of palm offer upon easier terms ; fine is steady, at 460 6d to 47eper 
cwt. Only iimited sales have been made in olive: Gallipoli, 62/; other’ 
kinds; from 547 to 59/. Fish oils are dull ; sperm, 1047 to 105/. ‘Fine 
Southern, in second hands, sold at 39/ per'tun. 

TURPENTINE—Americen spirits, 31s 6d to 32s, Rough ‘has sold at 
9s 1$d per cwt. 

H!pes.—The-export demand for East India having revived, 185,000 
hides, offered by auction yesterday, sold at full prices in most eases. 

TALLOw.—The trade continue to make small purchases of foreign, 
but yesterday speculative operations occarred in Y.C. for delivery to) 
March at 59s to 60s, Y.C.; on the spot is quoted 60s; April to June, 
58s; and October to December, 56s per cwt. 

PaRTIOULARS OF TALLOW=Monday, February 4. 
casks. casks. 
1859. 
22,957 ane 


1860. 
36,988 .. 
2,675 . 
- C0764... 
ove 144... 585 
ew $5,671... 106,462 
. Bes8d ... Sos0d 
we Gls 0d ... 608 3d 


Price of Y C 


POSTSCRIPT. Fripay EventnG. 

SuGAR—The sales went off steadily to-day at previous rates. 1,454 
casks West India have sold for the week. 9,553 bags Mauritius, 3,000 
bags Bengal, and several parcels West India, by auction, chiefly sold. 

Corree.—264 casks plantation Ceylon brought full prices. 197 bales 
Alexandria Mocha.part sold at 90s per cwt. 

Tga.—7,160 packages sold in the sales to-day. Scented capers went 
cheaper, 17,900 packages remain for Monday. 

Rice.—1,(00 bags of Bassein have sold at 11s per cwt. 

Sprces.—645 bags pimento went }d cheaper, from 2§4 to 3d per Ib. 

SALTPETRE.—1,105 bags Bombay, refraction 43} to 29, sold at 33s to 


34s. 612 bags Bengal, refraction 12 to 6, were bought in-at 37s to 39s 
per cwt. 


Curcn part sold at 24s-per ewt. 
Gambier was bought in at 17s 6d. 
SAPFLOWER.—96 bales sold steadily at 2/ 158 to 4/ 7s 6d per cwt. 





Feb. 9, 1861.] 


CocuINBaL steady. 

Russex.—A few lots of E. I. sold at 1s 4d to 1s 5d per Ib. 

SuELLac.—Good orange sold at 9/ 12s 6d to 9/ 15s; native, 7/ 17s 6d 
to gi 2s 6d; common Siem 7/7 2s 6d; garnet, si 10s per cwt. , 

Oite—The parcels of cocoa-nut and palm offered by auction were 
chiefly bought in, and 18 tuns colonial sperm sold at 1057 per tun. 

TaLLow.—Town unchanged. 398 pipes end casks 270 boxes South 
American, by auction, part sold at 55s 6d to 59s 3d, 82 casks 144 cases 
E. I. realised 523 6d to 56s per-cwt. 


ADDITIONAL NOTICES. 


Rerivep Svucar.—The home market for refined sugar continues 
neglected. Treacle remains firm. Nothing doing in Dutch crushed ; 
prices quite nominal ; selling at 323 6d in barrels for V.O. and B. & H. 
No. J, f.o.b. in Holland. 

Dry Frorr.—With the exception of a slightly easier quotation for 
jow island currants our prices are maintained, The highest prices have, 
in fact, been paid this week for small parcels of fine Gulf, with which 
description we are barely supplied. Raisins are dull of sale. In one 
instance a parcel of Chesme barrels was sold at auction at 31sto 328; but 
it appears there are not more sellers at such low rates. Fine Eleme 
raisins at present rates are worthy of attention. Figs are still lower, 
and a large trade doing. 

Conontat Woor.—No change to report in the wool market. 

Fiax.—Market quiet, but little doing. 

Hemp.—Duriog the week we have had rather more inqu'ry; prices 
unaltered. 

Corron.—Sales of cotton wool from Friday, 1st Feb., to Thursday, 
7th, iaclusive:—1,500 bales Surat at 53d to 53d for fair to fully fair 
Dhollera; 43d to 5}d for very middling to fair Oomrawattee; 54d for 
fully fair Mangarole ; 350 bales Tinnivelly, 54d to 5§d for middling to 
fair, The market opened with a good demand, and extreme, and in 
some cases, rather higher prices were obtained; but within the last few 
days there bas been less disposition to purchase. As holders however 
remain firm, quotations sre nominally the same as last weok. 

Tosacco.—The market has been very quiet during the past week. 
Prices remain unchanged. 

Merats.—The metal market continues quite inanimate. Copper is 
neglected, but prices are unchanged. Tin is maintained at last week’s 
rates by asmall demand for Straits, Spelter has been done in to a 
small extent only. Lead keeps steady. Tin piates much depressed. 

TALLow.—Official market letter issued this evening :— 


Town tallow ......ccssssesssesseses eovesconccocebocoococccocssencecoeses 
Fat by ditto ... 


PROVISIONS. 

Bacon market not quite so brisk, owing mostly to the great quantities 
of cheap fish. The shippers etill talk of higher prices, but cannot get on 
with them. 

Fine butter now getting very scarce. Short supply of Friesland, price 
130s to 1348. We have likewise to remark with great pleasure the 
arrivals of butter from: America, some parcels being exceedingly fine, 
and made readily 112s to 116s. 


METROPOLITAN CATTLE MARKET. 

Monpay, Feb: 4.—Thetotal imports of foreign stock into London, last 
week, amounted to 514 head. In the corresponding period in 1860, we 
received 1,434 ; in 1859, 2,010; in 1858, 680; in 1857, 1,257; in 1856, 938 ; 
and in. 1855, 789 head. 

There was only a moderate supply of foreign stock on offer here, to-day. 
On: the whole the demand for it ruled steady, at full quotations. The 
arrivals of beastsfresh upfrom our own grazing districts were seasonably 
good, andin fair average condition. Although the attendance of buyers 
was rather on the increase, the demand for nearly all breeds ruléd inactive, 
at Thursday’s decline in the quotations. A few very superior Scots and 
crosses realised 5s, but the general top figure for beef was 4s 10d per 8 lbs. 
From theeastern districts we received 1,300 Scots, &c.; from the north, 
700 Shorthorns ; from other parts of England, 800 various breeds ; and from 
Scotland, 170 Scots and crosses. There was only a moderate supply of 
sheep in the pens, but the quality of most breeds was tolerably good. The 
mutton trade ruled steady, and last week’s currency was well supported. 
The best old Downs realised 6s per 8 Ibs. Calves, the show of which was 
limited, moved off freely at Thursday’s improvememt in value. The best 
veal was worth 5s 8d per 8 lbs. 

SUPPLIES. 
Feb. 6, 1860. Feb. 4, 1861. 
3890 


Perr eeeee 


Pigs. 280 
TuuRsDay, Feb. 7.—Although the supply of beasts here to-day was by 
no means extensive, the demand for all kinds ruled very inactive at Mon- 
day’s currency. Sheep—the show of which was rather on the increase— 
moved off steadily at ful] quotations, the best of old Downs having sold at 
6s.per'8 lbs. Calves were quite as dear as on Monday, witha good demand. 
The best veal was worth 5s 8d per 8lbs. We have to report an improved 
sale for pigs at- extreme rates; but milch cows were very dull. 

Per 8 lbs — the offal. 
8 
3.4 
4 0 
46 
410 


8 
Coarse and inferior beasts 3 
Second quality ditto ...... 3 
largeoxen.. on 4 
Prime Seots, dc... ove: 
Coarse and inferier sheep 3 40 
Second quality ditto ...... ¢ 4 6) Suckling calves. 
Prime coarse-woolled do. 41) 5 8 | Quarter old store pigs ... 23 30 
Total. aupply—Beasts, 1,100; sheep and lambs, 4,100; calves, 130; pigs, 220. 
Foreign supply — Beasts, 320; sheep, 850; calves, 82. 


Prime Southdown sheep 
Large coarse calves . 
Prime small ditto . 


Small porkers... 


WOBNACH 


no 


ARange 
Cocoa nmNOoRm 


HOP MARKET. 
Boroven, Monday, Feb. 4.—Our market is very heavy, but prices remain 
nominally the same as last week. Mid and East Kents, 100s, 160s, 240s; 
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Weald of Kents, 60s, 140s, 2008; 8 120; ; ; 
ite ts, 40s, ussex, 60s, 120s, 160s; Yearlings, 100s, 


Fripay, Sept 8.—The market continues firm, at late prices. 


SouTHwark W. ie a » Feb. 4D hi 

ATERSIDE, Monday, Feb. 4.—During the past week the 
arrivals both coastwise and by rail have been large, and have caused a 
further reduction in prices: the following are day’s quotations:— 
Yorkshire Flukes, 150s to 160s; Lincolnshire ts, 110sto 120s ; Dunbar 
red soil ditto, 150s to 160s; North Berwick ditto, 120s to 1258; Perth, 
conan eas — -_ — | Reds and Rocks, 105s 

0 ; 8, 3; French w to 90s; i 

60s to 8085 Dutch ditto, 60s to 80s per ton. ee ee 

WATERSIDE, Thursday, Feb. 7.—The arrivals of potatoes continue 
seasouably large at this market coastwise and by rail, and the supply on hand 
now is considerably in excess of the demand, and prices, consequently, are 
on the decline. The present rates are as follow:—York Flukes, 1s to 
1408; Scotch Regents, 110s to 120s ; ditto Cups, 100s to 110s; ditto Rocks, 
100s to 1108; Dunbars, 140s to 160s per ton. 


HAY MARKETS.—Tuourspay, 
SMITHFIELD.—Meadow hay, 2/ 0s'to 5/58; clover, 3! 10s to 5! 15s; and 
straw, 1! 10s to 1/ 18s per load. A slow sale. 
CUMBERLAND.—Meadow hay, 2/ 5s to 5! 88; clover, 3i5ato St 15s; 
and straw, 1/10s to 2/0s per load. A fair demand. 
WHITECHAPEL.— Meadow hay, 2! Os to 5/538; clover, 31 5sto5l 158; 
and straw, 1/7 10s to 1/ 18s per load. Supply good, and trade dull, 


COAL MARKET. 

Frmayr, Feb. 8.—Walls End Hetton 2ls 3d—Walls End Haswell, 
21s 3d— Walls End Sovth Hetton 21s 34d—Walls End Hartlepool 20s 94— 
Walls End Kelloe 20s 3d—Walls End Gosforth 19s—Walls End Harton 
19s—Walls End Killingworth, East 17s—Byron 20s—Powell’s Duffryn 
Steam 21s—Carr’s Original Hartley 17s—Bebside Hartley 17s—Davidson’s 
Hartley 17s—Howard’s Hartley 17s—W est Hartley 17.—Shipsat market, 77. 


LIVERPOOL MARKETS. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Feb. 8.—Fair attendance at to-day’s market, with a moderate 
business. Wheat at extremerrate of Tuesday. Flour in more inquiry ; 
rices unchanged. Indian corn fair sale, at. 37s 9d to 38s for mixed; 
8s 6d for Galata. Beans 6d dearer; good inquiry. Oats-and catmeal 
2. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

FRIDAY, Feb. 8.—There is a fair inquiry for all current descriptions of 
foreign, but buyers continue to pure with great reserve for the 
supply of pressing wanta only, and the transactions are, therefore; of no 
great extent. , 


METALS. 
(From OUR Own CORRESPONDENT.) 

Fripay, Feb. 8.—The market for manufactured iron contihues to be 
characterised by great inactivity, and the limited business transacted: has 
been, if anything, in favour of buyers. In Scotch pig iron there has been 
little change throughout the past week, and not much doing. Pn a and 
lead appear quite neglected, and the market for tin-plate stili 


Che SGasette. 


Tourspayr, Feb. 5. 
BANKRUPTS:.: 
J. Brooksbank, King street, Clerkenwell, brush board cutter. 


J. Aloock, Fuller street, Bethnal green, printers’ joiner. 
A. MeMillan and W. Blackburn, Star court, Bread street, Cheapside, 
woollen warehousemen. 
M. Hayes, jun., Hounslow, tea dealer. 
A. Skinner, ee green, and Seeetanns coach ne ee 
J. M. Hagenbue! ie street, Aldermanbury, trimming er. 
J. Le Mare and W. C. Currie, Broad street buildings, merchants. 
W. Kirk, Birmingham, wholesale milliner. 
= Bioklon a — use iron manufacturers. 
5 » m upon * 
G. Barton, Cromford and Bonsall, Derbyshire, draper. 
C. Cairns, Newport, Monmouthshire, bonded store merchant. 
M. W. David, Aberaman, Glamorganshire, draper. 
E. Parkes, Gloucester, currier. 
W. Whitaker, Bradford, Yorkshire, merchant. 
W. Buxton, Liverpool, butcher. 
SCOTCH SEQUESTRATIONS. 
M: Lessels, or M’Culloch, Kirkealdy, grocer. 
J. R. Weir, Glasgow, bootmaker. 
A. J. Somerville, Bothwell and Glasgow, builder. 


GAZETTE OF LAST NIGHT 


BANKRUPTS. 
F, C. J. Demoor, beerseller, Northampton. 
J. G. ae saddler, 179 and 181 Regent street. 
J. Denton, W. Denton, and J. Denton, jun., builders, Dartmouth park, 
Kent. 
T. Barratt, builder, Market Drayton; Shropshire. 
J. Riley, iron founder, Blackburn, Lancashire. 
J. F. Calvert, draper, Blackburn, Lancashire. 
J. Hunt, cotton manufacturer, Stockport, Cheshire. 
J. Bent, the younger, grocer, Dudley. 
E. Booth, maltster, Priors Lee, Shropshire. 
W. P. Davis, slate and marble merchant, Cardiff. 
H. Ashworth, machine broker, Dukinfield, Cheshire, 
R. Smith, builder, Hardmood place, Hampstead road, Middlesex. 
E. Curtis, dealer-in American goods, Strand, Middlesex. 
W. Dunn, grocer, Burslem, Staffordshire. 
E. Goldschmidt aad H. Boas, stationers, Nottingham. 
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COMMERCIAL TIMES 
Weekly Price Current. 
@@ the prices in the following list are 


¢ wetally revised every Friday afternoon, 


b; ameminent house in each departwent 





LONDON, Fripar Zvewine. 


Ada 5 per cent. 
tebacco, wines, 






























































Ashes duty tree ads 
First sort Pot, U.S.picewt 0 0 0 
Montreal .......-..+--.. 0 0 0 
First sort Pearl, U.S 00 0 
Montreal.........- 00 0 
Goocoa duty 14 per |b 
West India........percwt 58 0 93 
Guayaquil ... ae Oe ©. 
Brazil ......... sucwtsencetece SE & OS 
Coffee duty 34 per |b 
Jamaica, good middling 
to fine ...... per cwt - 6 100 
fine o1 d to mid ......... 0 7 
Mocha, ungarbied......... eo 0 90 
garblec, com. to goud 92 0 112 
garbled, fine ......---...115 0 125 
Senne tofine 62 0 64 
eocovecccecece ». 57 0 61 
tat! n, “ordinary 
to fine ord ............ 59 0 66 
fine fine ord. to mid 66 6 7 
good mid. to fine....... 71 0 90 
FAVB...-+-0000 . 8 9 75 
Sin; gapore,ord to goodord 53 0 63 
Sumatra and Padang ... 52 0 60 
Madras and Tellicherrvy 66 0 86 
Malabar and Mysore...... 61 0 86 
St Domingo........... 57 0 64 
Brasil, washed ..... 67 
good and fine or‘ ...... 55 0 61 
common to realord... 52 0 54 
Costa Rica ......00000000 60 0 84 
Havana and Cuba......... 56 0 80 
Porto Rico & La Guayra 60 0 78 
Cotton duty free 
Surat... seeee-seree per!b 0 4% 0 
woe ov 0 
0 44 0 
00 0 
00 0 
New Orleans ....--....--- o eo @ 
and Dyes duty free 
CocowINEAL 
Teneriffe .........per!b 2 8 3 
Mexican ....... 28 $ 
Lac Drs—good to ‘fine. 13 2 
TURMERIO 
Bengal ........ — ewt 10 0 14 
Madras .... «see 10 0 14 
QRIRA, .<c0ccc.cc.cercccseeee 19: 0 14 
Texua Jaronica, Cuteh 25 0 26 
Gambier ..... - 17 0 17 
woods duty free £ 8 £ 
Razit Woop ...perton 80 0 85 
Foeric, Cuba........-. 90 9 
Jamaica 60 6 
Loewoop, Sumgeetin.. 612 7 
Jamaica ...... ..... 415 4 
Nicazacva Woop... 6 0 90 
Rep Saurpers........ 515 0 
a ae = . 
French ..... eee 120 Gs O 8 
Pruit—Avmonv> wre 
Jordan, duty freenew320 0 400 
Barbary sweet ....... 48 0 0 
Bitter ...ccccccosecsee 45 0 0 
Coraarts, duty 7s per cwt 
Patras, new on a 2 @D 
do old.. 240 «90 
Vostizza, new 33 0 34 
Island, new...... . 2 0 3 
Gulf, NEW ....0..---008 - 30 0 33 
Fies, duty 73 per cwt 
Turkey ... percwtdp 26 9 45 
Spanish ............+ 3 0 0 
Puoms, duty 7s per cwt 
French, bottled....... “ 0 0 
German eecereneesecconces 0 0 
Prones, duty 7s new 4 p 3 0 27 
Raisins, duty 7s per cwt 
Valentia, new ....... 41 6 44 
. 0 0 
0 0 
Smyrna,red & Chesme 23 0 48 
Sultana ccocerccsecreeeeee 48 0 53 
ORAanGes ai" és 
St Michas), 1st quality, 
large box 6 30 
Do. 2nd quality. 0 23 
Valencia . 0 17 
Lisbon &St Ubes, hen 16 0 18 
Bicily.......0.0» per box 8 6 10 
Lemons 
Messina.........per case 18 6 20 
Lisbon......per ¢ chest 52 6 35 
Pine apples ...... =e doz 0 0 0 
Melons 0 0 
r 33 0 34 
sl 0 32 
2 0 35 
3 03 
Fiazx duty free ££: €£ 
Riga, WFP K...perton 69 0 0 
St Petersburg, 12 head 0 0 0 
9 head 0 0 0 
4 _ Friesland,.....cc0-..000+---- 65 0 0 
Hemp icty free 
St Ptrsbg, clean, perton 53 0 0 
OVESOL 20 cecceveceweeee 32 0 0 
half-clean ....0. 3010 0 
Riga, Rhine ...... 0 0 
0 36 
0 20 
Pate > 67 meme 1310 19 
GOIT, TOPE sncecesmesseveess 24 0 32 
JAK ccoccccce--seccrcererece 17 0 25 
BDC ccrccersoreccserenee 28 0 0 


to duties on pepper, 
and timber, deals, 
wood, é&c., from British Possessions. 


oso. ocoooe 


ecoosoas coaececoceo 


ooogcoe ooocace°o 


2 


0 
0 


_ 
soonounsce ao 


at 
r= 


@oeoecoococoo socofooacoooeo eososcoso eocooscso eco os esoortso seocan 
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Hides—Ox and Cow, p lb s 
B. A. and M. Vid. drs 0 
Do & R. Grande, saltd 0 

0 
0 
0 
0 
0 
0 
0 
0 
East India .. 0 
Kips, Russia .....0000- .... 0 
S America Horse, P hide 5 
GErMAN ...cceeveveeeereed® Y 

















aoe duty fr 
Bengal .......0eceeper lb 1 
1 
1 
Kurpah ... 1 
Manilla ..... secccesersereee 1 
Leather per |b 
— ena 30 to451b 1 
corsecsvee 50 65 1 
Bagish Butts 16 24 1 
do 28 36 (1 
Foreign Butts16 25 1 
do 28 36 1 
Calf Skins..... 28 35 1 
do 40 «660 (1 
do 80 100 1 
Dressing Hides. 1 
Shaved GO reeves corse 
Horse Hides, English... 0 
do Spanish, verhide 6 
Kips, Petersburg, per 1b 1 
do East India ....000 0 
Metals—Corrrn 
Sheating, bolts, &c.ib 0 
Bottoms ...csecccseecereces 1 
CRE accvccccencccccccccevses | 0 
Tough cake, p ton £102 


Best select ...... ecsocccesl 
Tnon, per ton 
Bars, &c., een ose 





ws 
Ser nwmroauahar 


Bars 
BANG ccccccececscecqoessweee 
Pig, No 1, Clyde ...... 
Swedish .. .. 2. oss ose 
Unap, per ton—Eng. pig 21 
sheet 


White dO 1.0 cerccesee 
Patent shot... .c.cvcee 
Spanish pig 





oven 


Sreev, Swedishin kegs. 17 
in faggots ......0. 19 
Sretren, for. per ton... 18 
Trx, duty free 
English blocks, p ton128 
bars in barrels ......129 








Tin PLarTes, per 8 
Charcoal, I C.......c0008 30 
Coke, 


T Corceeceececee 28 


Molasses duty British and Fo 


British best, d. p.. — 0 
Patent........... 0 
B. P. West Indies... oa | 
Olls—Fish £ 
Sperm ......... per tunl04 
Head matter ............104 
South Sea ....... 





Belay. ccocccccceceee escccee 5D 
Pali... sse---ceeree PET ton 46 
COCOB-NUE se sersreccrcceeee 51 
Rapeseed, pale (foreign) 40 


LAMSCOd wee ce-ccccccesscseces 28 








a4a4 
8 1 oF 
5g 0 7 
st 0 9 
6. 0 8 
6 07 
9 10 
9 010 
44 07 
4 0 5 
44 0 5 
3 1 0 
10 1 Of 
6 ll 90 
0 ll 0 
0 8 6 
10 «5 3 
0 56 4 
$78 
3 4 5 
oi BUG 
4 1 9 
23 2 1 
6 2 6 
14 111 
ie et 
e:*8'8 
5 25 
2 110 
0} 1 4 
e. 226 
10 118 
0 1 0 
3 1 9 
6 id 
114 0 0 
0 080 
9} 010 
1 0 0 
Ww 0 0 
s £8 
10 615 
0 8 0 
18 910 
19 10 5 
10 4 0 
16 6 0 
5 615 
9 21° 
10 12 0 
5 22 0 
22 5 
23 10 
29 0 
0 2510 
5 99 
10 #«#O 0 
10 «60 CUO 
& 1810 
000 
00°80 
0 0 0 
0 0 0 
0122 0 
adsda 
0 81 6 
6 = 6 
or. 5344 
0 00 
9 00 
0 600 
s £ 8 
0 105 19 
0105 0 
000 
0 00 
3s 0 
31. 0 
0 0 
6 00 
10 47 0 
lg 353 lv 
0 41 0 
0 28 5 


Black Sea .......p qr 538 Od 03 Od 
St Petersbg Morshank 51 © 52 © 
Do cake (English) p ton 12/ 0s 12 


DO Foreigniss.socrsesevee 10 
Rape dO eseeceses 
Provisions—Duty free. 


oe «60 


0 ll 


515 6 


2102 
15 


5 


Butter--Waterford pcwtll2s 0d116s 04 


Carlow... 00 ceonreseeereeee112 

Cork 2nds new .......110 

Limerick....... ZesestenanlO® 
13 





Hams— York .. 
Irish........ 
Lard—W. ateriord a ‘Lie 

merick bladder 
Cork and Belfast do... 
Firkin and keg Irish 7 
American & Canadian 0 
Cask de do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte § 
Cheese—Edam .........006 
Gouda... 
Canter... 
American ... 
Rice duty free 
Carolina ........percwt 
Bengal, yellow & white 
MaAGras  ...-.e0esenen evenne 


Java and Manilla ....... 


ane sow ie promt 














— TOME Mececccrcreee 
NITBATE OF SODA .<-0. 13 





0 116 
0 114 
0 104 
0 0 
0 114 
0 112 
0 67 
0 61 
0 90 
0 82 


0 84 
0 80 
0 0 


0 72 
0 93 
0 120 
0 64 
© 52 
0 0 
0 68 


0 54 
6 15 
6 ll 
ov 


0 20 
0 40 
0 40 
0 14 










































e464 
Caraway, new...percwt 30 0 32 0 
Canary...... ows por qr 60 D 68 0 
Clover, red ......percwt 50 0 60 0 
WhITS ... mw eveseveeeree 70 0 80 0 
Coriander .....-.0.s00eee 16 0 20 0 
Linseed, foreign perqr 56 0 62 0 
English ... 70 0 30 0 
Mustard, br . p bush 1440 15 0 
White 0.0.04 12 0 16 0 
Rape, per last of 10 qrs vans 0 38 0 
Silk duty free dsd 
Surdah....... menage 1 lb 23 0 25 6 
Cossimbuzar 0 22 0 
Gonatea .,... 0 25 6 
Comercolly ... 0 2 0 
Bealeah, &c o 00 
China, Teatlee 6 25 0 
Taysaam ... 6 20 6 
Canton. 0 19 0 
Thrown . 0 22 6 
Raws—Whits 38 0 40 0 
Fossombroue o..s« 34 0 35 0 
Bologna ...... - 31 0 33 0 
Roya's ... ww BL 0 34 0 
Trento. «. 33 0 34 0 
tt mene ee: 2 ae © 
OnGanzines 
Piedmont, 22-24 wwe 0 42 0 
2) 0 41 0 
0 42 0 
D 0 40 0 
‘ é 0 38 (0 
Do. 28-32 32 0 36 0 
Taame—Milan, 22-24... 57 0 38 0 
Do 24-28 ... 35 0 36 © 
Do. 28-36 .. 30 0 33 0 
Bavtias—Shortreel .. 0 0 0 0 
BBO BO ncorccesrissvrrcee © 9 0: O 
Demirdach . 00 00 
Patent do 32 0 35 0 
PERSIANS cereeeccereerereee 10 6 16 0 
Spices, in bond—Prrren, duty 6d 
Malabar .. -™ Ib 0 44 0 53 
Eastern . ow U BR 0 43 
WIG cccccoccsccvccccccene 0 5§ 1 2 
Pimento, duty ‘free 
midand good...perlb 0 2 0 3} 
Cinnamon, daty ‘free 
Coylon, 1, 2,3 0... 010 2 5 
Malabar & Tellichery oT Tie 
Cassta Lianea, duty 
free .........percwt 84 0 94 0 
Croves, daty free 
Amboyna and Ben- 
COO]EN ....++++ perib 0 43 1 5 
Bourbon and Zanzibar 0 3; 0 5 
Gineer, duty free 
East India com. pewt 30 0 32 0 
Do. ee and 
i 0110 0 
0 38 0 
ree ... a) aoe 
Normecs,dutyfree...pib @ 9 4 0 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per ga « bond 
15 t0 25 O Preeseoeesre 210 38 
80 to35 -- 36 42 
fine marks...... 560 60 
Demerara, proof.... 111L 2 1 
Leeward Island — . 110 00 
East India _- A. 9: 2 
Foreign econ 1 9 110 
Brandy, duty 10s 5a} p gal 
1859 wo r00 96 98 
Vintage Of} 195g. 10 6 10 8 
Ist brands: 1857 11 6 12 0 
in hhds 5 ah 
1856.... 14 0 14 6 
Geneva, common... o) Br Ot. Ore 
BING ccccccccocccccecsoessne 2 6 2 8 
Corn spirits,pt duty paid... 12 0 12 2 
Do. f.o.b. Exportation 2 0 2 2 
Malt spirits, duty paid... 12 6 13 6 
Sugar—<duty, Kefined, 18s4d; white 


clayed,16s ; brown clayed, 13810d; not 
equal tobrown, 12s 8d; molasses, 5s 0d 


percwt. 8 
Britisuplantation,yellow 25 
DEOWD. .....crseeeee ecesecce 21 
Mauritius, yellow 
DIOWD woe ees cenensee 





a 
0 


& 
29 
25 
29 


23 


Bengal,crys.,good yellow 
and White ......06.0.1. 27 0 
Benares, grey & white 27 0 
Date, yellow and grey . 6 
ord to fine brown...... 0 
Penang, grey and white 2 0 
brown and yellow ... 18 0 
Madras, grny yel&white 
brown and soft yellow 
JAZgery «++. 


31 
33 
29 
21 
30 





muscovado 
Java, grey and white... 2 
brown and yellow..,.. 
Havana, White ...00..- 40 ¢ 
brown and yellow...... 2 
Bahia, grey and while. 
DIOWND coreseeesceces crnece 
Pernam&Paraiba, white 2 
brown and yellow...... 
For.Mus.lowtofine grocy 
brown . 
Reringp—Fi or consumption 
8 to 10 1d l0aVeBsecccessecee 5 
12 to 14 Ib Loaves sccon. 52 
Titlers, 22 to 241D secore 51 
Lumps, 45 1D s-- sswececcee 50 
Wet crushed - 





00008 see eres 


+ tee ete reeeee 





troveeesee 17 


Treacle ......+» 
For export, free onboard. 
Turkey loaves, 1 10 4 1b, 42 
6 1D LOAVES see seerceccesercee 40 
OTD GO, ssererccsceressvee 38 


eco oeoooooaesco 


d 
6 
0 


6 


ceo coaceoceo ecoacccocoeecoe 


Duteh, refined, f.0. b. 


Tobacco duty 3s per jb 


Wool—Enetisn.—Per pack 





141d -  emassrmmeseseseres 0 


Titiers, 22 to 28 1b ...... 37 
Lumps, 40 to 45)b......., 0 
Crashed ..0.0.00 rereveserese BS 
Bastards... eoveee 18 
Treacle .... wovevase 17 









seeeereseess OS 








wereserceee OT 
« 85 
o, 33 
NO. 2aNG B.. co sseereeesene BZ 


Belgian refined, f. 0. b. at Antw 


8 to 10 Ib loaves... ...00 36 






Tallow. ~Duty free 


N. Amer. melted, pewt 0 
St Petersburg, lst ¥ C 60 


Tar—Stockholm, p bri... 29 


APchange) .oove cr vesseeeee 30 


Tea duty 1s 54 per Ib 


Congou, low ..... eoccene ba 
common good 
ra. str. and str. bk. 
fine and Pekoe kinds 

Souchong ... 

Pekoe, flowery . 


-sS 









Young Hyson.......s00e 
Canton&Twankay kds 

Gunpowder ............ 
Cantona Twankay és 

Imperial ........ 


St et et re et et se 





Timber 
Timber & Hewn Wood Duty 1s per load 
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SUGAR—Rxr. continued 


cooeoea oa 
RRSekon 


SOABwOHHOAAMwOOaSOKHANS SOooSe eco coeces cocoaeces 


in Holland 


6 
6 
0 
6 
9 


9 
6 


SOPSBKMOBKRaeSCHOCOCAar*IOKS COSCO 





cosccoe 


erp. 


3 


SHO MMe BO to ects OE eH oScoS S&S 


Dantzic and Meme) ain 60 -0 85 


Riga Gr —.rocccceeee 





eee 70 0 % 





Quebec ous . 





4 
small 50 0 60 
N.Bruswk &CanBd pine 80 0 110 


erseeeeelO0 0 116 


Baltic O&K ......cccecceseeee 55 0 110 
African oak duty free...180 0 240 
Indian teake duty free...280 0 310 
Wainscot logs 18 fteach 90 0 120 


Norway, oe stand£10 0 


Swedish.. 91 
Russian .. cevcvecces 13 
FImtand ccrrccccovccce cose 9 
Canada lst pine ........ 17 
2nd. 
— spruce .. 
Dantzic deck, each .. 


C0 Cees eeeeneeeeees 





ad erecvere 12 





12s 


Staves duty 1s per load 


Bultic, per mile.,........ £170 
Quebec — 
Maryland, per Ib, es 
Virginia leaf... 





Negrohead . . duty 98 
Columbian L0Rfreecescsssee 
Havana ... eovcecece 

— cigars, bd duty 9s 


oQrorcceoocea 


Turpentine 


American Rough...pewt 9 
Eng. Spirits, without cks 31 
Foreign do., with casks 3i 


Fleeces So. Down hogs £19 
Half-bred hogs ......... 20 
Kent fleeces ....cecee 19 
8S. Dwn ewes & wthrs 17 
Leicester do .......00+0 17 

Sorts—Clothing, pickick 20 

Prime and picklock 18 
ChOICE...ccrcccceeeeeeee 17 
Super .... 
Combing—Wethr mat 18 





- 








0 
0 
0 
0 
0 
0 
0 





Hog matching ereeee 


Super do 





Picklock, matching a % 


ry 
eceocoocococecso~ ace 


Forriar—duty free.—Per |b 


1st & 2d Elect 
PEMA oes seceee 
and BOCUNGA secre 
Prussian. ( tertia.s.......+ 
CoLoniaL— 

Sy ree 
Scoured, &c. 
Unwashed evee 
Locks and pieces ... 
Slipe and skin......... 

Port Philip—Lambs... 
Scoured, &C......00008 
Unwashed ...rccserce 
Locks and pieces ... 

S, Australian—Lambs 

Scoured, &c.... 


German, 
Saxon, 


o 


™ bot Ss 












Locks and pieces ... 
Cape G.Hope—Fleeces 








Sherry ...00 
MAdGITa .-ccsccereeeepipe £5 





ocr 





cococoocoooecoe 


Deals& Sawn&PreparedWood,dy 2s p load 


15 0 


13 
16 


0 
0 


10 10 


19 
13 


0 
0 


1210 
255 0 


0 200 


60 


& 
coco BOwrwcococcs 


to hte 8S SO BS BS CO Co mw OO 


oom cow ese crenaco 


- 
eoocococ@mnowonorocre# ocr eww 
a 


_ 


an 
= 
= 
f 


38 = ery 


onsS 


oo 
oS 


—— 


— = 
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ee S55. followi icles in th 
mports, Export: and Home Consumption of the following articles in the 
” leven ending Feb. 2, 1861, showing the Stock on Feb. 2, compared with the 


correspondin; od ot 1860, 
er FOR THE PORT OF LONDON. 


«ar Of those articles duty free, the deliveries for Exportation are included under 
















































































the head Home Consumption. 
East and west Indian Froduce, &c, 
SUGAR. at ie 
—_———| Imported. Exported. , Home Consump. Stock. 
Plantation. | 1860 | "1861 1869 | 1861 | 1860 1861 1860 186% 
tons tons tens tons tons | tons tons tons 
| 6176 4616 3 on 10493 | 6349! 9752 6948 
—,. 2095 4792 | 61 | 103 | 824; 3785 | 3751 9080 
Bengal & Pg. 651 1186 18 92 1576 1675 | 5637 4019 
4 9 oy 7 € 
Madras ..-- 1431 se0e' 209 et 1393 Wile se 4179 i 1991 
Total B.P.| 10353} 11624] 292 | 881 | 14286} 13259 23319 | 22038 
ee | | —_ a 
vecee] 9042) 1876] ... | 48} 1347 1659 | 11467 9970 
ome tia. 3269 746! 395 | 3 4205 | 1875 9820 | 11668 
Brazil... 1215 128 | 179 | ee 1125 | 350 6741 R684 
P. Rico, «vc. 703 | 141} 2} ae | 1008 | 586 2289 | 2002 
TotalFrgn| 9129} 2890} 575 | 651 7685 | 4470| 30817 | 27324 
—— | { —_— —— ee ee ee. 
Grand Total.' 19482! 14514' 866 | 4321 91971 | 17729) 53636 49362 
nem eretenseineneepeatrreineoersiiemessreeree rere Se ep 


PRICE OF SUGARS. 
Theaverage prices of Brown er Muscovado Sugar, exclusive oftheduties. 
s d 

























































































































































































































































































THE ECONOMIST. 


RC ee ee anne en en ere aman 


The Ratlwap Monitor. 





RAILWAY CALLS FOR FEBRUARY. 


Subjoined is a statement of the railway calls falling due in the month 
of February :— 












Amount per share. 
Date Already Number of 
due, paid, Call. Shares, Total. 
£sd4 £sd £ 
Bahia and Saé Francisco ... 6 ...10 0 0 uw. 2 0 0 .. 90,000 ... 180,000 
Castle Douglas and Dumfries 
Pref, .....0. bee 000 LB ote BS OUD: cco B BBO tr cee Not known. 
Maybole and Girv seve 12 ace 4 0-0 ae 1 0 0 wee = Not known.” 
Metropolitan ......... «16 «2 6 0 0 w 110 0 ... 50,000 ... 75,000 
Scinde—Punjaub shares...... 28 ..10 0 0 .. 5 0 0 .. 75,000 ... 375,000 
South Yorkshire £20 5 per 
COIR. cenccccscrenccoccscoecsnccses - 50 0 w 20 0 «4... 25,000 ... 50,000 
Vale of Neath 5 per cent. 
FRCR iiccsccceces wevcceesooccoses: oe eve ove « 20 0 ww. 7,500 ... 15,000 
Total in Febsnary’ ....cccccsccccoccccccconsocessonensssssdiodesescossocecccccsece> OOROSD 
Total called in first two months of 1861 ...... serscerseesesesesesesesesss 2,600,654 





EPITOME OF RAILWAY NEWS, 


——- 


TRAFFIC RETURNS.—The traffic returns of railways in the United King- 
dom for the week ending the 26th of January amounted to 469,635/, and 
for the corresponding week of last year to 455,520/, showing an increase of 
14,1152. The gross receipts of the eight railways having their termini inthe 
metropolis amounted to 200,962/, and for the corresponding week of 
1866 to 201,0597, showing a decrease of 977. 

LONDON AND SouTH-WESTERN.—The directors of this company have 
resolved to recommend to the proprietors, at the general meeting on the 
14th inst., that the dividend for the half-year ending the 31st of December, 
1860, be at the rate of 5/ 5s per cent. per annum on the ordinary capital of 
the company. 

GREAT SOUTHERN AND WESTERN.—The dividend recommended by the 
directors of the Great Southern and Western of Ireland Railway Company 
is at the usual rate of 5 per cent. per annum. 





RAILWAY AND MINING SHARE MARKET. 
LONDON. 
Monpay, Feb. 4.—The railway market was rather firm at the opening, 


| but towards the close receded with the funds. In several stocks a decline 


| obligations improved. 





From British Possessiongin America ..........+. 27 0 per cwt. 
~_ a Mauritius ..esseeeee. 25 1 
— — East Indies........+. 28 5} 
The average price of the above is .......... 26 7% 
MOLASSES AND MELADO—Tons. 
Imported. | Exported. | Home Consump. | Stock. 
1860 | 1861 | 1860 | 1861 | 1860 | 1861 1860 | 1861 
Westindia..| 83 { we | 129] we | |) | «mn | 488 
Foreign .. -- 339 | 48 | 24 390 46 | 1950 1542 
Totsl.....| 88{ 389; 177) 2t ean! 14831 2201; 1995 
Somer “RUM. : | 
Exported and | 
Imported. delivered to Vat.| Home Consump. | Stock. 
— - |) | | } \ 
gals gals gals gals gals gals gals | gals 
West India.) 289620; 172935) 183825) 149985) 170919; 18414¢) 1888065,1786410 
East Ingia.... 15930; 24795) 48240) 25470) 360, 675, 207720' 121815 
Foreign ...... 38700 10755; 24210 14220! 720) 810; 288765 165420 
Exported. | | j 
Vatted ......) 137205 84875) 92115 85050; 13455; 12960, 300240 138825 
4 =‘ weer 
481455| 292860 ) 348390! 274725° 185445\ 198585 2684790 2212470 
ae COCOA—Cwrts. oa eae 
B.Plantation|} 1423 1543 72 183 2533 | 2825; 3601 9263 
Foreign ......; 1228 3227 938 | 2723 1717 | 877 5233 | 13282 
_-+_ eo i — ee 
9e51 | 4770 | 1010 | 2906 | 4950 | 8762 | 6834! 22545 
COFFEE—Owts. os akad vaadiees Bea elo 
West India.. 47 84 114 54 669 | 685 3496 2675 
Ceylon ......; 35828 | 18872 | 12203 9287 | 21753 | 25507 | 94730 | 83246 | 
Total B.P.) 35875 18956 12317 9341 22422 | 26192 98226 | 85921 
Si pabaipasihtdlh: Lakietednaintelinaae anaes] aieamecisnane eh eunpiiantintes 
Past India...) 445 3568 1857 1735 4825 | 3024 16624 19675 
Mocha ..... -| 1807 2548 196 90 1337 | 1416 8723. 9168 
Bail... 2609| 694) 1968] 3084) 488| 335/- 3506| 5481 
Other ner 586 65 373 232 2441 | 1619 15964 7837 
TotalFrgn} 8756 | 6875 | 3694 | 5141| 8589 | 6394) 44817  401C1 
Grand Total’ 44631 | 25831! 16011) 14482! 1011 | 52586 | 143043 126082 
tons tons tons tons | tons | tons | tons tens 
| RICE ..... 1783 1673 2084 | aw 4758 | 5328 | 67677 | 29541 
" ne PEPPER. a ‘ oe Bs oad 
tons tons tons tons tons tons tons | tons 
White... | 69 28 5 33 38 252 | 344 
Black .....0+4+! 427 448 194 137 211! 157 | 1905! 2187 
kes pkgs | pkgs pkgs pkgs pkgs | pkgs | pkga 
NUTMEGS. 158 195 66 eve 103 } 176 | 2454 2759 
Do. Wild.. oe | ove ove eve Wet east 549 53 
CAS. LIG... 550 in 194 pee 587 | 594 | 11248 10294 
| CINNAMON; 1652} 1560 257] ase 74{ 367) 5158} 4979 
bags bags bags | bags bags bags bene: | t ags 
PIMENTO..) 1173 25441 367 | ve | 512 1245 | 20228 ' 18442 
‘RAW MATERIALS, DYESTUFFS, &c. _ ‘ 
serons ) serons serons serons | *serons serons | serons | serons 
COCHNEAL| 4253 8449 ou | «oo |; UD 1469 8638 | 9018 
chests | chests | chests | chests | chests | chests chests | chests 
LAC DYE... 162 539 on aie A 650 | 620} 10562 | 8629 
tons tons tons tons | tons tons tons tons 
LOGWOOD 181 521 ose eve 694 353 | 2848 } 1247 
FUSTIC.... 248 39 oe eve 27 102 | $41 781 
INDIGO. | a Pew ie 
chests chests \ chests | chests ; cnests { chests | chests | chests 
East India.. 1260 464 eee ee | 2609 2416 | 12263 | 12300 
bbe a s tilianiaiih biaciisasaak bi hs 
serons | serons! serons | serons | serons | serons | serons | serons 
Spanish .... 882 | ae 601 150} 2205 1187 
st a SALTPETRE, SRE la ON acl 
tons tons tons tons tons tons | tons tons 
| Nitrate of | | 
Potass 2289 3310 ove ooo 1464 914 4672 | 4197 
Nitrate of nese SER Pr Be 
Seda ....! 891 | 19 } eee eee 290 390 2170 ' 2686 
COTTON. PT OAL BOE i 
bales | bales | bales | bales | bales | bales , bales , bales 
American .. 349 en hy oa wns 120 | fea 221 31 
Brazil .... iia mala os 42 on 12} 6 
Eastindie .| 9027] 9032] ... a 4786 | 4558 | 22699) 31771 
Livrpool, al! 
kinds .. ..| 488396 | 333247 33660 11195 | 301940 | 207900 | 594510 , 659830 
eo ree Mone a 





Total.....| 497763 | 542279 | 33660 | 11195 | 306888 | 212458 \ 617442 | 691638 


chia nmandienitanssiiinibinngrentiioenemniaeaccininmneenenaeniindticaamenttiaijat sin aut Bs = 


| Trunk of Canada likewise declined to 22$ to 234, while Great Western 
| shares improved to 113 to. 


| New York and Erie shares, the last prices being respectively 28 to 27} 


| Chartered, in which an advance occurred. 


of } to # per cent. took place, especially London and North-Western, Mid- 
land, South-Western, South-Eastern, Caledonian, and Sheffield. Grand 
Trunk and Great Western of Canada were dull at 23 to + and 11} to 4. 
In foreign descriptions, Dutch-Rhenish shares and Victor Emanuel 
South Austrianand Lombardo-Venetian were also 
firmer at 1 dis. A sudden fall took place in Thames and Mersey Marine 
Insurance shares to 14 to } pm., on areport that the general profits to be 
shown at the forthcoming meeting will be less satisfactory than had been 
anticipated. 


TurspayY, Feb. 5.—The railway market to-day was dull, the high value 
of money tending to check business, and the dividends hitherto announced 
being less favourable than had been expected. The principal movement 
was.a beavy full in Great Western, from which, however, there was a 
slight recovery after official hours, The lowest point touched was 70%, and 
the final quotation 71} to}. Midland, Lancashire and Yorkshire, South- 
Eastern, Great Northern, North British, and Caledonian also receded. In 
the colonial market, Indian guaranteed stocks were rather dull. Grand 


Foreign descriptions were heavy, and Lom- 
bardo-Venvetian, Bahia, and Dutch Rhenish show a reduction. In Ame- 
rican railway securities a renewed fall took place in Illinois Central and 


dis., and 29} to 30}. Mines were quiet, and occasionally lower. Joint 
stock banks were also less steady, except English, Scottish, and Australian 


WEDNESDAY, Feb. 6.—In the railway market to-day the principal move- 
ment was a fall of 2 per cent. in Great Northern, on the announcement of 
the proposed dividend. Sheffield also receded 1} per cent,, and most of 
the other leading stocks } to 2, chiefly on sales on provincial account, Mid- 
land and Lancashire and Yorkshire being the heaviest. The market closed 
with rather an unsteady appearance. Caledonian and North British, how- 
ever, have improved, No change of importance took place in the colonial | 
market. 
bonds, 44 to 46; and the preference, 74to 76. Ia foreign descriptions, 
Bahia and Dutch Rhenish were flat. After official hours South Austrian 
and Lombardo- Venetian recovered to 14 to 1 dis. In American securities 
there was a further slight decline in Illinois Central and New York and 
Erie. Mines were steady, aud in several cases showed an advance. Bank 
of Egypt shares were firmer, while English, Scottish, and Australian 
Chartered relapsed. Miscellaneous descriptions closed about the same as 
yesterday. Ocean Marine Insurance and Thames Mersey were better. 


Tuurspay, Feb. 7.—The railway market showed extreme depression to- 
day, the dividends that continued to be announced occasioning further disap- 
pointment. ‘here was another fall of more than 1 per cent. in Great Western, 
the last price being 69410 7. Midland, Lancashire and Yorkshire, South- 
Eastern, Sheffield, and Eastern Counties also exhibited a decline. North- 
Eastern stock were slightly firmer. The market closed with an unfavourable 
appearance. In the colonial market, Grand Trunk of Canada stock receded 
to 22 to 4, while Great Western shares improved to 113 to}. Indian gua- 
ranteed descriptions were occasionally higher. Scarcely any transactions 
took place in foreign railways, and prices generally remained unchanged. 
South Austrian and Lombardo-Venetian were last quoted 1} dis. 


FripaYy, Feb. 8.—The railway share market showed increased heaviness. 
A general reduction averaging about 4 per cent. took place in the heavier 


Grand Trunk of Canada stock left off at 22$ to 23} ; the ordinary | 





} 
/ 





stocks. | Lombardo-Venetian Railway shares were quoted 1} to 1 dis, 
Foreign, Indian, and Canadian lines were very quiet. Mining shares 
continued inactive, but without leading to any change of importance in 
prices, 
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FE: 


Steck |100 
Stock |100 
Stocn| 100 
a 


cada 


Srocklies 
Stock |100 
Btock| 100 
Stock|100 
Stock} 100 
Stock/100 
Stock'100 
24000) 25 
$1200) 25 
50 
ewe | 25 
Stock|100 
22500) 10 
16065/ 20 
Stock 100 
22220! 25 


one 


} 
Stock 100 
Stock |100 
Stock 100 | 
Stock 100 
Stock/100 
Stock 100 





























STCCKS. tial 
Name ofCompany. | T. | Fs 
.,|Birmingham & Stour Valley 8$\...... | 
*|Birkenhead, ge | 
| Cheshire Junction ....+.| 81 |..... 
25 (Blackburn... .... +++. ++ +++ |s-0 
100 |Bristol and Exeter ........ 1101 = 
190 |Caledoniar ....... - | 973) 978 | 
25 |Dundee, Pth, & Aberdn Jun. 
oo : 4 | 62 | 51 | 


and Glasgow 
,~and Dundee! 27 


100 |/Glasgow South-Western ..|115 
Great Northern ......-. li4 

100 | - A stock ../107 
a Bstock..|134 








f 
ART SHARES 4™D\pongon, | 





GtSouthorn and West. (1.)\115 ..... 
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Che Economist’s Railway and Mining Share List, 


THE HIGHEST PRICES OF THE DAY ARE GIVEN, 














12 | 
105 | 





100 |Great Western ........+++.) 71j ms 
100 | — Stour Valley Guar.....) 64 |..... 
100 |Lancashire and Yorkshire. . 11631168 
100 |London and Blackwall ....) 64 | 633 || 
100 |London, Brighton, and 8. C.'116 j115¢ || 
m, Chatham, & Dover; 50 | 49 
Lendcn and North-Westero|1903| 100} 
London and South-Western| 95 94; 
Londonderry & Enniskillen! es 1 1] 
chester, Sheffield,ALin. 
00 SEUMINRIM, cnods entonvese - (133}/1333 
— Birmingham and Derty|107 106 
se esceceececeees ee) = joeese . 
North British ........ | 
100 North-Bastern—Berwick . ‘hos i038 
169; — G. N. E. Purebase 20 ccf 89Bbaceee 
100 | — Leeds .......-. aceneed 61 | 60 
100 | — York ....... eoes) 983) 93 
100 \North London .. ee 102 
174|North Staffordshire - | 143 
10 [Nth and South-West. ‘Jan ‘ 10 ° 
100 |Scottish Central .......... woe || 
100 Scottish N.EastnAberdnStk) Baal ‘34 | 
100 | — Scottish Midland Stock.| 88 | 87 
100 |ShropshireUnion..........| 50 |... 
100 |South Devon eccccee| 41 | 40 
100 ‘South-Eastern ........+.+.| 86 | 56 
200 [South Walas.. 62 | 62 
100 |South Yorksh. & RiverDun| 90 |...... 
25 (Stockton and Darlington ..| 4 
ll; = do. do. + 
50 jUlster — o000e cece sees os 
20 | D0. ncocacesee cece cece cece 
100 lValeof Neath .. anecaccescee | 
10 | Victoria Station, Pimlico ... 


|West Cornwall...... ++... 
wi est Midland—Oxtord 


47 
Newport... 43 


LINES LEASED 

AT FIXED RENTALS. 
Buckinghamshire ........ 
Chester and Holyhead 
100 | Do. 5} percent. 
100 | Do. 5 percent. ........ 
100 {Clydesdale Junction ...... 


100 
1106 


100 |/E. Lincolnshire, guar. Sp.ci 137 = 
8000) 50 | 50 'Hull and Selbv.. : 





‘213 | 





Stock|100 100 
Stock|100 |100 
Stock|100 |100 
Stock 4 rae 
16642 


Stock |100 |100 | 
Stock|100 |100 
18094; 
Stock |100 
Stock| 100 | 
Stock | 100 


Name of Company. 


|Midland 
50 


\South Staffordshire 
| Wilts and Somerset 


|Bristol and Exeter . 
|Caledonian 101, 4 


64, 64, Dundee, Perth, &A 


100 | — Class C,7 per cent. 


TT 
[Londen and Greenwich.... 
|London,Tilbury, & Southend 
Northern & Eastern, 5 p ct. 
North-Westerm....0....+ «+++ 
| Royston, Hitehin, & Shepreth 


| PREFERENCE SHARES. ' 


per cent. {103 ' 

nJ unc} 
100 East Anglian, Class A, 5 pc 
100 | — Class B, 6 per cent.... 


101 |...... 
5 


Stock | 100 1100 Eastern Counties Extension, | "03 


Stock |10C |100 | 
Stock! 100 |200 | 
Stock |100 | 100 \Eastern Union, 4 preent...| 
Stock|100 |100 |Edinburgh and Glas. 5 pe sh 
Stock|100 {100 |Edin.,Prth, & Dunde, 4 pret. 
Stock|100 |100 |Glasgow & S. W. guar. 5 p c/ 
100 |Great Northern, 5 par cent. 
— 5 per cent. Redeemable 

at 10 per cent. pm....../ 


Stoek| 100 
Stock! 100 


Stock|100 |:00 
Stock | 100 a0 


Stock/ 100 {100 
Stock| 100 
Stock| 100 {100 
Stock}!00 |100 
Stock | 100 jie) 


Stock/!00 
Stock| 100 
Stock!100 
Stock| 100 


Stock | 100 
Stock | 100 
Stock! 100 
Stock | 100 
Stock | 100 
Stock 100 
Stock | 100 


60872 25 
58500) 20 
Stock | 100 


Stock | 100 |100 


| 5 per cent., Me lL ccccee 


— No.2 
— New 6 per cent. 


= 
— 44 per cent do, .. 


100 
— irred. 4 per cent. 


5 per cert. No. 1.... 
100 Ditto 6 per cent. .... 
1100 
{100 
100 | 
| Lincoln 6 pe .. 
|100 
|100 
100 | 
|100 
|100 
|100 
100 } 


— 44 per cent. pref .. 
North British ....... 
Do. New guar. 5 p 


10 
20 | 





Stock|100 |100 |S. Easte:n 44 per cent..... 


Steck/100 {100 |S. Yorksnire. 4 pr ct guar. | j 


ee ee rere en eseeee 


Great Southern & Western 
(Ireland) 4 percent . ...}100 |.... 
Gt Western, red. 44 pr ct..|101 
— red. 4 per cent. ........- | 91 
Lancashire «& Yorksh., 6 p c/137 
|London and Brighton, guar. | 





Ditto, 33 per cent....... — 
|Midlano Consolidated, Bristol] 
and Birmingham, 6 p cent/136 | 





“cent.|111 ). 
North-Eastern—Berwicx, 4 

per cent. pref......... 
— York, H.and 8. purcha, 10} 
North Staffordshire........ 
\100 |ScottishN. Eastern Aberdeen | 
guaranteed 6 per cent 
— 7 percent Pref. Stock.. 
20000| 10s} 108)Sonth Devon, Annuities 10s) 11 


- |112 | 
|110 
- 126 | 
80 |. 
134 





114 
105 |1053 





| 92 J.cooee 


-/116 |. 
140 |, 


Ditto 7 per cent. pref stck|153 |..... 
|London and §.W., 7 per cent./155 
Manchester, Sheffield, and| 


+ 130 | 


lias 


. a 103 wan 
118 | 


\104 









1104 |... 
88 




























Stock 169 100 |West Midland—Oxford, Ist| 
| SUATADLEE....c0eeesee ee oe oe L2G 00000 

| 

| BRITISH POSSESSIONS. | 
100 |100 |Atlantic and St Lawrence...| 77 |...... 
Stock|100 |100 |Bmbay, Bar,& Cen.Ind. guar.) 92 91g 

55555) 18 | 18 Do. Do. B | 164}.. 

20000! 204! 204 Buffalo and Lake Heron.. 5 | “ah 














































































wo. of be lee London, 
0. oO e\= 
shaves £¢ ES Name of Company. Ete 
<Si<E F 
50000; 5 | 5 {Calcut. and So. East., li j 
guaranteed 5 per cent... .. 
jemi 74/Ceylon — teed 6 p cent. 6 3 
50000} 20 | 15 |Bastern Bengal, guar. 5 pct.) 13 it 
Stock|t00 |100 |East Indian guar, 5 pr cent.) 9g 
50000} 20 | 20 | Do. F sharee, Extension. . $4 
10000} 20 | 20 | Do. Jabbulpore eenencet 
100000100 |100 | Do. 44 pr cent. Debentu: 
Steck|100 {100 | Do. 5 p c Debentures, 1 
Stock |100 |100 Grand Trunk of Canada .. 
Stock|100 |100 | Do. 6 per cent. Pref. B 
Stock|100 |100 } Do. 6 per cent. Debentures 
Stock)100 |100 | Do. 7 per cent. 1962..... 
Stock|100 |100 |Gt Indian Peninsular, guai 
| | 5 per cent. ... 
200000} 20 | 8 | Do. New...... 7| 6 
45000} 20 | 18 (Gt South. of Indiaguar Spe 16 
91599} 204) 204/Gt Western of Canad li 
78101) 204 18 | Do, New .......«. eeesenecees ol a 
.-» |100 |100 | Do. Bonds 1876 .......00. - %5 
250000/100 /100 | Do. Bonds 1873 with option| 9¢ |, 
100 /100 | Do. 5} per cent. 1877 ditte} 99 |” 
Stock/100 |100 |Madras, guar. 44 per cent.. 84/82 
Stocki100 1190 } Do. 5 per cent..... + ssesees| 99 92 
Stock|100 |100 | Do. 4§ per cent. Extension 87 |. 
50000} 20 | 15 | Do. Fourth 5 per cent, do, is 
Stock|100 100 |Scinde guaranteed 5 pr cent. " 97 
75000} 20 | 10 | Do. Punjaub guer. 5 p cent, 7% 
Steck/100 |100 | Do. Indus Steam Flotilla... 
| | FOREIGN RAILWAYS. 
50000; 10 | 10 |Antwerp and Rotterdam .. rd 
100000; 20 | 16 |Dutch EF henish.........+.. 
500000; 20 | 20 |Eastern of France ........ 
106000/ 20 | 20 |@t Luxembourg Constitu 8 a 
26595 20 | 20 |Namur & Liege evcees % 
400000) 16 | 16 [Northern of France ...... 38) ay 
577500) 20 | 20 |Paris, Lyons, and en 87 | 37% 
300000) 20 | 20 |Parisand Orleans... 6B decid 
27900) 20 | 20 Royal Danish ..... 
800000 20 | 20 | Western & N.-W. 01 
| | 
MINES. 
20000) 20 | 7 |Austratian . s+] Ublernse 
11000) 20 | I5 |Brazilian St Jol bn Del Rey B1 leccoce 
20000; 20 | 16 |British Iron ° ees 
12000! 40 | 40 |Cobre Copper 
10000! .. | 16 |Copiapo ....... 
1024; 10 1 |Devon Great Consol . 
512) .. | 30 |Rast Basset soe e000 
6000) .. | 17s/Great South I< igus. 
20000; 20 | 20 |General bee 
2500; .. 3 ILiMareS ..0.00++ seeee eves 
15000 1l [North Fiances . 
6400 l¢)¥ar Consols . 
512 % jSouth Curaton.. .... +00. 
6000) .. lSouth Cain B rea ©0009 0008 
6000; 10 9 |Tin Croft se ee ccee 
43174) 284) 284|United Mexican ...... «+. 
6000; .. | 448) West Basset ........... 
1024) .. a West Carador oe 20.00 
400... | 474/ West Wheal § Seton .... 
512 5¢)Wheal Basset ....... 
286 5 |Wheal Buller ....... 
1024 8 |Wheal Mary Ann. 
1040 54) Wheal Trelewne 








Amount 
ex pended 
per last 
Report. 





-z 
785,056 
2,550,332 
8,778,046 
8,763,875 
1,097,068 
340,490 
766,484 
1,653,626 
8,340,361 


16,610,844 
' 


4,258,036 


11,782,272 | 
3,054,321 | 


12,162,662 


1,041,144 | 


5,174,933 


23,336,971 | 


4,927,954 


| 18,675,857 
| 40,719,155 


1,923,585 
794,104 
9,498,800 

| 11,365,000 
9,091,004 
20,931,119 
2,766,340 
722,500 
4,682,935 


| 23,016,074 


1 396,174 
1,945,788 
3,018,490 

541 960 
2,339,009 
4,546, €58 
2'947,158 
1,307,342 
6,123,664 


| 18, 








OFFICIAL RAILWAY TRAFFIC RETURNS 


Average | 
cost 


Per mile. | Year 1858. | Year 1859. | 


\ 














£ |£eda|fea| 
12,078 | 400 /) 400) 
77,282 | 20 0 | 210 0 | 
82,248 5 0 0 £15 0 | 
39,846 315 0 476 
17,414 410 0 417 6 | 
20,024 | 5 0 0 626 
24,725 ie aig | ase 
24,309 | we 1 eee 
42,822 on oe | 
(| 216 3 215 0 | 
33,382{| 113 3 113 3 | 
{(} 3 40 316 } 
29,912 3 26 312 6 
12,147 aa et aie 
23,862 = | 017 6 
42,977 415 0 53 9 
17,951 5 0 0] 510 0 
15,729 5600!1500 
49,602 15 0 215 0 
14,284 310 0 110 0 
47,281 317 6 | 415 0 
42,862 400 415 0 
334,537 215 9 376 | 
17,647 | 6 0 0 6 6 0 
42,455 | 6 0 0 6 0 0 
29,142 5 0 0 415 0 
52,400 | a. | 014 0 | 
34,070 | 417 6 | 512 6 | 
15,629 5 0 0 500 | 
13,039 8 0 0 8 0 0 | 
30,409 2150/3800} 
(| 410 0 415 0 | 
$0,125,;| 310 0 317 6 
ij 200 25 6 
255,180 | 5 0 0 5 5 0 
* } 576/550 | 
400 5 0 0 
ree. te 
450 210 0 | 
210 0 300 
| 710 0 8 9 0 
57,802 oun | ne 
| 


| Dividend per cent. 


First half 
1860. 





0 


ouce 


0 
5 0 


0 


0 
0 
0 


toKr ors dbauwnun! 


to Cok 


Se nn | 


eto H Ot 


ai 
a 


| 
| 














































































Trafic; 
Week — RECEIPTS | per 
Name of Railways, Passengers, Merchandise, Total Same | mile 
ending. | | minerals, week} per 
parcels, &e. | caitie, ke, | Receipts. | 1269 | week. | 
1861 a: 0:44 -8 2-4 £adj £ 
| Belfast and Northern Counties....Feb. 1) 61419 9 | 523 410) 2138 4 7) 17 
| Birkenhd, Lancash., and Cheshire| ore 00:0 | coeccsosvecce eemecsese eeece 
| Bristol and Exeter... ns 3 "3364. 153 | 2399 16 10 | 5764 12 1 49 
Caledonian ... ee ee oe 3) 4021 8 10 |11676 14 8 |15698 3 6 71 
| Dublin und Drogheda... on 3} 970 911/| 62915 8 | 1660 5 7 § 25 
| Dundeeand Arbroath ...  .. 3} 282 9 2] 29514 1] 578 3 3] 510) 3¢ 
Dundee, Perth, & Aberdeen... | 3} 300 9 8| 84811 3/2949 O11] 955, 37 
| East Angliar os -jJan, 27] 3389 9 7) 55310 6] 893 0 1 939, 13 
Edinburgh, Perth, and Dundee... Feb. 3) 990 0 0/| 1927 0 0/| 2917 0 0 2878; 37 
| Eastern Counties ... ove 
De. Eastern Union eee ' 3\10264 211 /14138 211 |24402 5 10 | 24236, 48 
Do. Norfolk ° 2 at | | i 
Edinburgh and Glasgow . in coal S MR. “BOlissceansovecsecess|vccosescvecnaeeses 5969 0 0} E640, 42 
Grand Trunk of Canada ... esol 19% 2690 11 9 | 8723 12 7 11414 4 4] 10294 11 
Great Luxembourg oe | 27, 619 0 0} 1583 0 0 | 2202 0 O| 18)1) 17 
| Great Northern .. QT} ..ssseseees| seeceseee '25560 0 0 | 24476) 90 ‘ 
Great North of Scotland .. 25) 57113 5 | 94717 4) 151910 9} 1514) 26 
| Great Southern & Western (Cris) Feb. 1) 4842 10 2) 3020 4 83 | 736214 5| 6208; 22 
Great Western ° 3} ateceereeieccecececees S000] 10 4 | 33997; 62 
Great Western of Canada . ‘\Jan. 1 2 4)| 6164 0 9/ 8975 3 1 6607; 26 
Lane. & Yorkshire & E.Lancashire|/Feb. 3% 0 0 |22590 0 0 34800 0 0 | 33180, 88 
London & North-Western, &c... 3\33622 0 0 44475 0 0 |78097 0 0 | 75323; 80 
London and Blackwall .. } 3] 3161 1 1 204 6 9 | 13865 710 1886, 237 
London, Tilbury, and Southd Ex.| Jan. 27) 670 0 0; 198 0 0 863 0 0 947, 19 
London, Brighton,& South Coast|Feb. 2)| 9335 0 © | 3563 0 0 (12898 0 © | 12577; 57 
London and South-Western oe Bion 00.00 00.0000) eveceee (15458 O 0 | 14467, 39 
Manches., Sheffid, + Hi Lincoinshice 3} 3723 0 C | 7747 © O 111470 0 0} 1lO1]) $5 
Midland... Bloc ccccccces frecccs cece MOhGS © O41 96799) 65 
Midland Gt Western rian) “a 1} 1818 10 3 { 2143 12 11 | 3962 3 2| 3506; 22 
| Monklands .. o ° =] 2] 00 ++ sereccereses! oovessooereveveeee| 1599 1610 | 1254; 30 
North British ove +»  eJam. 27) 1681 0 © | 3936 0 0 | 5617 0 0} 4932; 32 
North-Eastero—Berwick... 1 | 
York .. OR, Sicccco cose ccccices +» (56769 0 0 3651) 48 
Leeds ... | | 
NorthLondon .. “| Shcseisnns'sece.e |occey cosece} SOMB%-0- 6y) S098) 200 
Scottish Central ... eee cos 3) 776 0 3 | 214617 6 | 292217 9) 2843 55 
Scottish North-Eastern ... és |Jan. 26}... ve|ers seeseeee| 3625 0 0 | 3600) 3 
| South-Eastern ee ee “| 26 111798. 0 0 | 4818 0 © |16616 0 © | 17943) 54 
| South Devon “e ¢ /Feb. 3] 5} 730 5 2) 2848 8 7} 2645) 39 
South Wales ee ee es cveleccaccccccce| 6827 1.10 6243) 37 | 
South Yorksbire, Don. & Goole|Jan. oo di « [esceceee eee} 2881 0 0 | 3281; 24 | 
Taff Vale .. ° e- cos o eccece| 5135 0 0 4132) 97 
| Wess Midland—Oxford oo ° 27} 2044 0 0 | “4765. 0 9 | 6809 0 0 6355) 42 








: RATES OF POSTAGE. 
; pSignifies that the postage must be paid in advance, } 
Denotes that the rate includes British and Foreiga 
gostagecombined. bos 
8s 
Arabia, via Marseilles... ab0 9 
Aiemont southampto 


1D coe cee ceenee coccecces eee 


- 
a 


— vis 
Africa Coast, Dy PAacket...cecrcrcerere one 
ners Mavecilion, Br. PB. scoccveee 00 9 


Seutanets vie Mnresiliea™ -- a0 


ns coneerecs esses ene ces seseen see eeeonseeeees 


E.L, via Marseilletscs....00008 @0 9 
- via tAMMPtON severe avcereerecsere — one 


deen i W., via Southampton. 


Haein MATEDIIIES .scccoccescesesccsscessance GO 9 
"aie Belgium and Prussia... oe 
— via France and 
sdercccetocvccsscsecesesooes BO 4 
— Brazil packet 
Vit FLANGE ....0eeceseseerererecenssereee OO 6 

we Vit Belgium w-++--sececererecerernreee — see 
ie cn sencaeqeqseccoemreneens 00" © 
— via Belgium and Prussia 


seers ooecee 8 


enccescccceccceccocce OO. < 


via — acento = 

Borneo, via Marsei ANG TNGIA  seecereee. G 

‘= vie Southampton andindia......... — « 
BrAmil sevcrressserserseesesonesenssseenacecsseseoes — ane 
Bremen, via Belgium and PrUssi@ccowcos 00 

me WIR FIANCE ver veesensererereereroencereee BO 6 
Bucharest, via Belgium. 

— via France 
Buenos Ayres ...-+- 
Cadiz, via France ...... 

ANd OT GON o0- vs 200 secceeeee see one 

— via United States ......corccccsecerees 
Cape of Go0d HOpe......++- +0200 s0eene see one eee 
Canada, via closed mil........rerseeeseees 

— viadirect Ib seecrseccssseeesocons 

= United States packet .. .-.ss..0000 
Candia; Via Belgium ........0-c0-cermerceeees vee 
Ceylon, via Marseilles scccccccecsocssesson en BDO. 9 

‘== Via SOUtHAMPLON ....0sccersrece sce one 

ML sersorseveeeees ser eeever sees eoccsconecee.. 00 
China, via Marseilles (Hong Kong excp) a0 

= Via BOUSNAMPLON ..ccccccccerceccccess one 
Constantinople, via Belgium accocccscree ove 

== Wik Face 1. ...ccscossesceressceseseees OL 2 

— via Marseilles by French packet 60 6 
Costa Ries 


SABPASCAVBSHS SASS ARBASSBPAAOASTASASB®OVSOABS 


BH ASCSCHO- wSO TAS ek OCe- 


Ss 


Dardanelles, via Belgiu ooo 
Demerara on 


essecccsense GO 9 
— viaSouthampton ... 
France (prepaid ).......0+ 00+ +0000 
= (UNPAIA) rrecccccererenrereres 
Via PYANCE 2.200000 coe see eee 
via Belgium . 
Greece, by French Mediterrauean packet 60 12 
— or paid to Trieste .......... eccoccscenn. 00 A} 
Hamburg, via Belgium and Prussia 
— viaFrance ..., 
Hanover, via Beigium ... 
— viaFrance ... 


oe nes eocene eee 


sooveseee DO 4 
evoerse BO 8 
eseseeeee D1 3 


00 000 000 c00 ces cos ees oon 


eM 


— via United States ... 
Heligoland, private ship 
Holland, via Beigium ... 

— via France 2 000 800 sence: 
Honduras, British and foreign ... 
Hong Kong, via Marseilles 4.1.0. s-s00e0e 

— via Southampton 
Toraili, via France... 


we 


AOrmFoeoraaoaoerawe 


Tonian Islands, via Belgi cvececeeecceees 
— by private ships... secsecee 
AMAR CA so. ssseernee sereeserseneeese = 
Java, via Marseilles and. India.......0000+0000b0 
— via Southampton andIndias.w..0 oe 
= via Beigium and Holland seccocom oe 





HOOD OR NEE 008 Ho COR oes ORER eS HOS Senses CES EES +> one 


Lombardy, via France: ssses.:secsssevececess 50 
«Via Belgium and Prussia «cece 
50 6 
ecveceee 60 6 
aeveee 20 4 
srvscssseree BO 6 


Laxemburg, 
—. via France and L 
Maltay via Marseilies...... secsescessessreceee 20 6 
=~ Via Southampton ssrerccscscsscccevecs eee 
— via Marseilles, by French packet.a0 6 
Via Marseillesd......cccceccecserees 00° 9 
- via Southampton.. 


PNERRS ee eee renee cee cer eneene ne: 


Moldavia, via Belgium.......csccccoassecee. v0 
w=. Via France amd Austriascccccccsses.bl 2 
Monte Video .....0s0 sesseeses 
Naples, via France ....+.. 
ew Bruuswick, 


nO0 panes ces cence ces eee nes 


Nova Scotia, via Halifax ......scsscecceoeree 
—_ UnitedStates packets. --secereres se 
Papal States, via France .....sssersesere BO 11 


OT ccceescce sus evs ren ennesense seceoesonsce see soceee 


RO MOCOMABMSSCHROHBSOOHOOHOSCACASG 


; Saxony, via Belgium and Prussia ....000 +» 


ora 
° 


Poland, via Belgium sorcerers sescsssessesceeeee 
— Wi FAMCOssrccreceseesee se+serecsessees 0 
Portugal, via Southampton .-ssvs0g. ove 20 4 
_ Via France sscccese. coccsesee, a0 6 
Prussia, via Belgium v-s-sercsccsseeeccsecsees oes 
— Via France serccercsssorerececeseseserers OO 8 
Russia, via Belgium .....0rcrersercrcersserees see 
VIA FANE seosecccessscsrcersccseseseree OL 2 
Salonica, by French packet, via Marseilles 0 6 
Bardinia, via France... .c.rcrscerceseserereseees BO 6 
Bt THOMAS: .crcceccecoreseccn sce coc eonecn ces cos ene 


DO VECO s.ccsoccossenadcosecncssccseescnseccese 


o 
— 
_ 
_ 


oe 


e 
| eS Tere ST omnes ow 
~ 


SCEAPOCSCHAMACCHHE POCA 


— Via France sccrcoccersccerssececseccceres GO 8 
Sicily, by French packet, Marseill 
— via France... s+. 


a 





T HE FRENCH AND GERMAN 

PROTESTANT COLLEGE, Netherton Housa, 
Clapham, Surrey, combines the comforts of an English 
home with the a‘ivantages of a Continental Education. 
The French and German Languages, so indispensab'e to 
a good e.ucation, are taught by resident masters. They 
give lessons daily. The course ef instruction adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, combined with Drawing, 
History, Geography, and Modern Science. Pupils pre- 
pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, from thirty to 
fifty guineas per annum, according to age and require- 


» ments. A difference will be made fortwo Pupils from 


the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain. 


At HAMBLY HOUSE ACADEMY, 


treatham Common, Surrey, Young Gentlemen 
are carefully Educated for the Public Schools, Military 
Colleges, Professions, or Commerce, by Mr R. 8. 
TROUSDALE, L.C.P., aided by highly qualified assist- 
aut masters. 

The domestic arrangements are on the most liberal 
scale; anu the house is very delightfully situated. 
The terms for pupils under ten years of age, 3 
guiveas per annum ; ten and under fourteen, 35 guineas 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use ot the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A ubrary 
is deveted to the instruction and amusement of the 
pupils during their leisure hours. Religious works are 
provided for Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German 
Drawing, Dancing, and Music, on the usual terms, 
Washing, half-a-guinea per quarter. Drilling during the 
summer months, at a trifling charge; and beard during 
a vacation, four guineas, All accounts are expected to 
be settled quarterly. Excellent accommodation for 
foreigners or gentlemen of neglected education. A 
avarter’s notice of removal is required. 


TRADE MARK. 


BROWN AND POLSON’S 
PATENT CORN FLOUR. 
The Lancer states, 
*“ This is superior to auything of the kind known.” 


7 mm 7 r 

IRST OF THE KIND 

Manufactured and Patented in the United King- 
dom and France, as explained with Engravings in TBE 
Innustratep Lexpox News, of May 26th, 1860, 
Prepared without fermentation, it is warranted to keep 
sweet for years. It is respecttully suggested that the 
Trade Mark. and name in full should be observed on 
each Package, as similar articles are sometimes substituted 
or recommended as “‘ihe same” or “ as good as Brown 
and Polson's.” BROWN and POLSON, Manufacturers 
and Porveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. 


r _ 

[)* KAHN ON MARRIAGE.— 

A new and entirely re-written edition (the forty- 

fifth of this celebrated treatise), with new steel plates, 
weodeuts, &c., is now ready. 

The object of the work isnot to maintain any parti- 

cular hypothesis, but to enable every one to understand 

fer himself the structure and functions of the organs 





| concerned in the fulfilment of the physical obligations 
|} of the married state; to acquaint him with the conse- 


quences arising from excesses; to prevent unnecessary 
misapprehension from unfounded fears, and to indicate, 
when those fears are well founded, the means of speedy 
relief. The workis not crowded with the technicalities 
of ordinary professional books, nor does it present the 
crudeness which characterises the so-called ‘popular 
works" on the subject. 

Pric2 One Shilling, free by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either from 
the publisher, J. Allen, 20 Warwick-lane; or from the 
author's address, 17, Harley street, Cavendish-square, 
London. 

Just published, 71st thousand, price 1s, post free for 13 
stamps. Sold by Mann, 39 Cornhill, or direct from the 

Auther. 


R LA’MERT ON THE CURE 


of Nervous and Physical Debility, resulting from 
pernicious habits or excess. With cases and engravings 
from: life. 

ContTsents:—The Physiology of the Generative Organs 
— Puberty —Manhoed— True and False Morality — 
Marriage, in its Moral and Physical Relations—Youthfal 
Abuse—The Secret Cause of Nervous Debility, Impo- 
tence and Stenlity—Spermatorrhea, or Chronic Impo- 
tence: its History, Causes, and Moral Consequences. 

Dr La’mert, M.D., L.S.A, &c., is the only legally 
qualified practitioner on the Medical Register whe, for 
20 years, has devoted his studies to the treatment of 
these disorders. 

37 Bedford square, London. 


DR ROBERT ROWE ON INDIGES®ZION. 


This day is published, price 2s 64, the fifteenth e 
NERVOUS DISEASES, 


Liver and Stomach Complaints, Low: Spirits, 
General Debility, and Diseases of Warm Climates; the: 
Result of Thirty Years’ 

on By G. soles ROWE, M.D. 

“ Dr Rowe'claims ustice a priority of authors! 
while he yields to none in his comment The vara 
this work is enhanced by its practical nature.""—LAanceET. 

“We have no hesitation in placing this .work among 
the first ranks. Weentertain a high opinion of its value.” 
—Mepicar Timzs, 

“This is a clever and yseful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills —Tisgs, 

Also by the same Author, 2nd edition, price 4s 6d, 
aa sewe ef the Important Digeases of Women and 

nudren. 


London: J. Churchill. and to be had of all booksellers. 


TO THE NERVOUS AND DEBILITATED. 
Just published, the 126th thousand, with numerous: 


plates, in a sealed envel: rice 13, sold by all beok- 
sellers, or post paid, by the leon for 12 a 


MANHOOD: THE CAUSE AND 


CURE of PREMATURE DECLINE, with Plain 
Directions for Perfect Restoration.to Health and Vigour. 
By Dr J. L. CURTIS, 15 Albemarle sireet, Piccadilly, 
London. 

‘ a Contents, 

NTRODUCTORY CHAPTER on the Physiological Struce 
ture and Functions of the Daeaianien Gemee 
; aaa of Spermatorrhaa and Impo- 
ence; Ear! ous ences; D; sof Ni 

CHarTar Sneed betes of the Disqualifieations — 
Marriage; whether resulting from Youthful the 
Follies of Maturity, the Effects of Climate, cba Infection. 

Cuaprer [V.—Plan of Treatment, Medical and Moral, 
with observations on a new and successful mode of de- 
tecting Spermatorrhesa and other Urethral discharges: 
by microscopic examination. 

Cuapters V. and VL on the modern Treatmentef 
Gonorrhea and 8 yphilis. 

The Book concludes with numerous. interesting cases, 
Hy ae is added the Author's receipt of a preventive 

otion. 

Mr Curtis, avthor of the above Medical Treatise, may. 
- omer from 10 till 3, aud 6 till8. Sundaysfrom 

till 1. 

Sold by J. Allen, 20 Warwick lane, Paternoster row, 
and Mann, 39 Cornhill, London, 


iv T 

A BOON TO NERVOUS 

SUFFERERS.—Twenty Thousand Copies of a 
Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifleen years to the study 
and treatment of Nerveus Debility, Loss of Memory, 
Dimness of Sight, Lassitade, and Indigestion, will send 
free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide. containing his highly successfal 
mode of treatment, with necessary instructions by which 
sufferers may obtain a cure. Post free on receiptof a 
stamped directed envelope. Address Dr Henry Smith, 
8 Burton cresent, Tavistock square, London, W.C. 





RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical | 
Gentlemen to be the most effective invention iu the eura- 
tive treatment of HERNIA. The use of the stee! spring, 
so often hurtful in its effects, is here avoided, a sott 
bandage being worn round the body, while the requisite | 
resisting power is supplied by the MOC-MAIN PAD | 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and: may be worn 
during skep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE; 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 64, and 31s 64; 
postage, ls. Double ditto, 31s 6d, 42s, aud 528 6d; post- 
age, 1s Sd. Post-office orders to be made payable to 
John White, Post-oftice, Piccadilly. 

x ‘ . ’ y rr 7 xT 

ELASTIG STOCKINGS, KNEE 
CAPS, &c., for VARICOSE: VEINS, and all cases. ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS; 
&c, They are porous, light.of texture, and inexpensive, 
and are.drawn on like an ordinary stocking. Price 
from 7s 6d to 163 each; postage, 6d. 

WHITE, Manvractures, 228 Piccadilly, London. 


ALUABLE INFORMATION.— 
V GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy, Science, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, the Principal, are being i 

with plain direetions for SELF-TREATMENT and 
CURE in each of them. 

No. 1—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sigbt, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and Impedi- 
ments, Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IIL—THE BRAHMIN’'S ELIXIR OF LIFE: 
Its History—Secret Rem: dies of the Hindoos ne Pable— 
Full Particulars of this Extraordinary. Specifie~Its 
Amazing Powers as a Reinvigora’or of the Impaired 
Functions, and in all Cazes of Nervous Debi ity, 

No. IV.—THE DISEASES INFLICTEV UPON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be seat 
GRaTIS, on roeeipt of two stamps to prepay postage, cr 
THR WHOLE YOUR, BOUND TOGETHER, with nuwerous 
additions, »ud full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six Stampa 
on Treasurer, Royal Institute, 369 Oxford street, 

don. 
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THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


their 


, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 


the ae durable and beautiful paint known, and does not stain or discolour with the London atmos- 


phere. 


CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 


as three hundred-weight of White Lead and twelve gallons of Oil. 


as well as desirable on every consideration. 


It is cheaper in the first instance, 


ADULTERATIONS. —Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 


with Sulphate 
the name of ‘* 


of Barytes, some even to the extent of thirty per cent. 
Improved Zine Paint,” cr is candidly sold as Number T'wo or Three qualities, no 


Whether this is sold under 


Painter can produce good work with it. He naturally condemns Zinc Paint altogether. 
That Painters have never seen the best Zinc Paint is evident, or they would not use any other 


Cask of Pure White Zinc is stamped 


paint for their best work. To prevent the prejudice which the inferior article must produce, each 


““ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 





FORD'S EUREKA _ SHIRTS 
are made with that rigid adherence to details in 
manufacturing, which alone can ensure a good and 


comfortable shirt. A box of six excellent shirts for 35s. | 
Illustrated catalogues, mode of self-measurement, price | 


list, dcc., post free. 
RICHARD FORD, 38 Poultry, London. 


"s 4!) 

ALE OF LAMPS, CHANDELIERS 

AND GAS FITTINGS. 

TUCKER and SON having purchased of Messrs 
Pearce and Son (of Ludgate hill) their entire stock of 
Lamps, Gas Chandeliers, &c., (on their relinquishing 
that branch of their business to devote exclusive atten- 
tion to the China and Glass Trade) have distributed it 
among their three Show Rooms as under; and being 
goods of first-rate quality, and offered to the public at a 
reduction of one-third from their usual price, to insure 
their immediate realisation, they must command the 
attention of purchasers. 

City Show Rooms, 36 King William street (4 doors 
from London Bridge) ; Central do., 190 Strand (opposite 
St Clement's church, and near Temple Bar). 

TUCKER and SON—Established 43 years. 

Manufactory, Essex Works, W.C.—November, 1860. 


a 
pe TY OFF MODERATOR LAMPS, 

—J. Schlossmacher’s celebrated Manufacture. 
Burner of every Lamp stamped J.5. The duty being 
now off, and J. S. being enabled by machinery to reduce 
the prices of his Lamps to the charges of ether makers 
for their commonest qualities, the full benefit of both 
reductions is given tothe public through his London 
Ageuts, TUCKER and SuN, at their Establishments, as 
under :— 

Central Show Rooms, 190 Strand (near Temple Bar) ; 
City Show Rooms, 36 King William street (4 doors from 
London Bridge). Established 43 years. 

Engravings free by Post. 











VOLUNTEER PIPE.—} 
RIFLE BORE.—The most delightful, economical, | 
and permanent medium tor the enjoyment of tobacco 


ever invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
stamps.—ED WARD PILLINER, 53 Great Queen street, 
London, W.C. 


66 Queen street, London, 23rd August, 1860. 


and CO., 46 Dunlop street, Glasgow, 

Dear S1rs,—I have, as requested, to-day visited the 
Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 
they supply starch to Her Majesty’s Laundry, as no other 
starch is there used, nor has been used for some years, 


but the Glenfield Patent Starch. I have been further | 


assured that your starch continues to give complete 
satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant. WM. BLACK. 


EATING’S COD LIVER OIL. 
Just Imported. The Pale from Newfoundland, 

and the Light Brown from Norway. The supplies of 
the present season have never been surpassed, the fish 
being unusually fine, aud the oil nearly tasteless. 





Professors Taylor and Thompson, of Guy's and St | 


Thomas's Hespitals, have analysed, and pronounced the 
PALE NEWFOUNDLAND OIL the best and most 
desirable for invalids of very delicate constitution. The 
Light Brown being more economical in price, is brought 
within he reach of all classes. NO HIGHER PRICE 
NEED BE PAID than the following:—Light Brown, 
1s 8d per pint, or 3s per quart. Pale, 1s 6d half-pints, 
2s 6d pints, 4s 6d quarts, or in five-pint bottles, 10s 6d, 
imperial measure, at 79 St Paul’s Churchyard. 


EALTH AND HAPPINESS | 


for the NERVOUS and DEBILITATED.—The 
proprietors of the Birmingham Institute of Anatomy 
desire to make known an infallible means of self- 


cure for the nervous, debilitated, &c., and will forward | 


the same gratuitously on receipt of a stamped directed 
envelope.—Address ‘To the Secretary, Institute of 
Anatomy, Birmisgham.” 
Second Edition, price 2s 6d, post free for 30 stamps, 
Qn > ~~ 
T29 TH-ACHE: ITS 
and a New Painless Method of Cure{(with as much 
certainty as water quenches thiret). 
this Method will never ache again, avd thus prevent the 
necessity of the painful operation of extraction. By 
THOMAS HOWARD, Sorgeon Dentist to His Grace 
the Archbishop of Canterbury, 17 George street, Hanover 
quare, n 


IMPORTANT NOTICE. 


7 rT 
LENFIELD PATENT - STARCH 
is the only STARCH used in 
HER MAJESTY'S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 
we hereby caution ali our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy whica is Felony. 
WOTHERSPOON and CO., Glasgow and London. 





7 _ , x 
INNEFORD’S PURE FLUID 
MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Professton, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especialiy for Ladies and Children. 
Combined with the Acidulated Lemon Syrup, it forms 
an agreeable Effervescing Draught, in which its aperient 
qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 
(with the utmost attention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
and sold by all respectable chemists throughout the 
Empire. 


N° MORE PILLS OR ANY 


other Physic.—-For Constipation, Indigestion 
(Dyspepsia), Palpitation, Nervous, Biliouz, and Liver 
Complaints, Debility, Dropsy, Epilepsy, Paralysis, 
Cough, Asthma, Consumption, Bronchitis, Sore Throat, 
Fevers. 

Dv Barry's delicious Health-restering RevaLenta 
Arazica Foop, which, at a few pence per day, saves 
fifty tines its cost in medicine, and cures without purg- 
ing or any of the uncertainties, annoyances, and ruinous 
expenses iccurred by medicine, cod liver oil, or visits to 
distant climates. 

Certificate No. 36,418.—We find it the safest remedy 
Andrew Ure, M.D., F.RS.; Dr Harvey; Dr W uzer 
Dr Shorland ; Dr Campbell. 

We extract a few out of 56,000 cures: — 

Cure Ne. 1,771.—Lord Stuart de Decies of iwany years’ 


| dyspepsia.——Cure No. 49,832.—“Of fifty years’ in- 





CAUSES, | 


Teeth cured by | 


! describable agony from dyspepsia, nervousness, asthma, 


YPESSRS R. WOTHERSPOON | 


cough, constipation, flatulency, spasms, sickness and 
vomiting.” Maria Joly, of Lynn, Norfolk.——Cure No. 
47,121.—Miss Elizabeth Jacobs, of extreme nervousness, 
indigestion, gatherings, low spirits, and nervous fancies, 
—Cure No. 54,816.—The Rev. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk, of indiges- 
tion and liver complaints.—~—Cure No. 56,814.—Mr 
Samuel Laxton, Leicester, of two years’ diarrhaa.—— 
Cure No. 180.—Mr W. Reeves, 181 Fleet street, London, 
of 25 years’ nerveusness, constipation, indigestion, 
and debility——Cure No. 4,028. Eight years’ dys- 
pepsia, nervousness, debility, with cramps, spasms, 
and nausea.” Rev. John W. Fiavel, Ridlington Rec- 
tory, Norfolk. Cure No. 3,906.—‘ Thirteen years’ 
cough, indigestion, and general debility.” James 
Porter, Athol street, Perth.——Cure No. 58,314.— 
Miss Elizabeth Yeoman, Gateacre, near Liverpool, 
of ten years’ dyspepsia and all the horrors of nervous 
irritability:"———-Cure No. 46,270.—Mr James Roberts, 
timber~ merchant, of Frimley, Surrey, of 30 years’ 
diseased lungs, spitting of blood, liver derangement, 
partial deafness. 

Similar testimonials frem 56,000 patients who can be 
referred to, 

The food is sold in canisters, 1 lb, 239d; 2° bs, 4s 6d; 
12 1bs,22s; 241bs, 408. Super-refined quality, 5 lbs, 22s; 
19 Ibs, 33s. The 10)b, 12 lb, and 241b canisters carriage 
tree, on receipt of post-office order by Barry Du Barry 
and Co., 77 Regent street, London; Fortnum, Mason, 
and Co., 182 Piccadilly; also at 60 Gracechurch street, 





| 4 Cheapside, 330 Strand, 63 and 150 Oxford street, 


London ; and all grocers and chemists. 


FREE ISSUE. 


Notice.—The following invaluable werks have just been 
published, and are now being issued gratis to all who 
enclose two stamps for postage, to No. 27 Alfred 


place, Bedford square, London. 
[pe WATSON’S NEW MEDICAL 


ESSAYS on Nervous and Physical Debility, with 
their easy Detection and Self Cure. Lately discovered 
and now made public by the author, with cases and 
diagrams, showing the connection between the brain 
and other organs. Also prescriptions and other appro- 
priate remedies for the self-treatment and cure of those 
special diseases, and whether acquired in youth, man- 
hood, or old age. By Dr Watson, F.R.A.S., London, 
Member of the Medical Society of Rouen, the National 
Academy of Seiences, Paris, and Fellow of the Imperial 
Institute of France, &c., &c. (vide Diplomas and Medical 
Directory). 


——— 








___ [Feb. 9, 1861, 
PLANO F 0 RTES.— 


MER, BEALE, and CO, E 
on sate or hire, New and Sesond-hand. “Listy wetien 
pest tree.—201 Regent street. 
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K INAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. Itis pure, 
mellow, delicious, and very wholesome. Sold in mild, 
38 8deach, at most of the respectable retail houses in 
London; by the appointed agents in the principal tow; 
in England; or wholesale at 8 Great Windmil} st - 
Haymarket.—Observe the ed seal, pink label, ont cat 
branded “‘Kinahan's LL Whisky.” 


Ta AT, areal wf ~imeeio Te ee 
RUSTEES, SOLICITORS, AND 
OTHERS desiring to meet with a well-secured 
Investment for Money, yielding a liberal Rate of Interest, 
the principal eum being withdrawable on short notice 
may do so by commun'cating with THomas H. Bayzis 
429 Strand, London 8, 


. -" ee 7 1 ed 
4 IR-CIRCULA TING AND ANTI- 

4 GREASE HATS, Patented and Manufactared b 
MAYHEW and CO., 89 New Bond street, ¥ 
These hats are waterproof, grease-proof, and ventilat. 
ing; they are peculiarly soft and easy in wear, and insure 

a comfortable and complete fit to any formation cf head, 
and are also light and durable. r 

First quality, 21s; second ditto, 178, Cash. 


RE DEN 








REDERIC K 

Chronometer, Watch, and Clock Maker tothe 
and Prince Consort, and maker of the Great 
for the Houses of Parliament, 61 Strand, and 34 Royal 
Exchange. 


? A x 

IMMEL’S PERFUMED VALEN- 
TINE of the LANGUAGE of FLOWERS, 
beautifully Mlustrated, price 1s; by post for 14 stamps. 
Rimmel's new Perfume for the ball-room, the Magenta, 
price 2s 6d. Sold by all the trade—Rimmel, Perfumer 
to Her Majesty, 96 Strand, and Cornbill, London ; and 

at I7 Boulevard des Italiens, Paris. 


R LEWIS AND SON, 


113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught for upwaras of fifty years by Mr Lewis, the real 
invente -and first teacher of taese world-renowned and 
only intk.ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor’s works for seif-instruction at his only institu. 
tion, 113 Strand, j 


Tn ry _ oO 
\ GENTLEMAN’S WARDROBE | 
4 may be Completely, Expeditiously, Fashionably, 
and Economically Furnished at the Establishments of 
E. MOSES and SON, 
Merchant Tailore, Woollen Drapers, 
Hatters, Hosiers, Boot and Shoe Makers, and 
General Outfitters for all Classes. \ 
London Houses :— } 
Corner of Minories and Aldgate. | 
New Oxford street, corner of Hart street. 
Corner of Tottenham Court road and Euston read, 
Country Establishments :— 
Thornton's buildings, Bridge street, Bradford, Yorkshire. 
Fargate, Sheffield. 
Any Article made to measure at the shortest notice. 
N.B.—Should any article not be approved of it will be 
exchanged, or the money returned. } 
E. MOSES and SON'S rules for self-measurement and 
lists of prices, with pamphlets on the ‘“ Ready-made 
Clothing System (Past and Present),”’ gratis on applica- 
tion, or post free. 
The Establishments are closed every Friday evening 
at sunset until Saturday sunset, when businoss is re- 
samed until 11 o'clock. 


7 Tv Tv 
RELIMINARY NOTICE— 
Extensive preparations sre being made for the | 
ensaing SPRING, by 
E. MOSES and SON, 
Merchant Tailors, Woollen Drapers, 

Hatters, Hosiers, Boot and Shoe Makers, and 
General QOuifitters for all Classes. | 
London Houses :— | 

Corner of Minories and Aldgate 
New Oxford street, corner of Hart street. 











Corner of Tottenham Court road and Euston road. | 


Country Establishments :— Z 
Thornten's buildings, Bridge street, Bradford, Yorkshire. 
i Fargate, Shefield. 


10 T vr YT 

Holloway S OINTMENT AND 

PILLS.—Diptheria, Sore-throat, Quinsey, Mumps, 
and similar complaints always abound in wet weather, 
and are most sufely and effectively subdued by rubbing 
Holloway’s Ointment at least twice a day upon the chest 
and glands of the throat. The Ointment penetrates the 
skin, reduces inflammation, and heals ulcerations. This 
treatment is sufficient for curing the most serious and 
complicated throat affections, provided Holloway’s Pills 
are taken at the same time. When swallowing gives 
pain, the Ointment alone may be relied on, till improviag 
symptoms admit of painless degiutition. In Asthma, 
Bronchitis, Pneumonia, Whooping-cough, the early 
stages of Consumption, Scarlatina and Measies, Hollo- 
Way's preparations are not Jess valuable in mitigating 
their'mest troublesome features and in ultimately curing. 


PPREEDOM FROM COUGH IN TEN 
MINUTES is insured by 
Dr LOCOCK’S PULMONIC WAFERS.— 
From Mr John Williams, Chemist, Horseley heath, 
Tipton:—* The good effects of your Dr Locock’s Pal- 
mouic Wafers in cases of asthma, obstinate coughs, &c., 
are truly astonishing. I do not know of asingle instance 
of failure. I can forwerd you a list of highly respect- 
able and important testimoniais.” 
Dr LOCOCK’s WAFERS give instant relief, and & 
rapid cure of asthma, coughs, end all disorders of the 
breath and lungs. They bave a pleasant taste. — 
1s 19d, 28 94, and 11s per box. Sold by all Chemists. 
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FINE TEA CHEAPER. 


FRAC AN foo ti 3 
’ brated DRA 
* 4s per Ib. nee the Finest and 
Cheapest in the United Kingdom, 

me 96 Cornhill, London, E.C. 


ee 
EANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 
are adopted by the gentlemen of the Stock Ex- 
aud the principal bankers, merchants, and public 
ies of the city of London, besides several of Her 
"s judges, the most eminent counsel, and the 
the clergy. = ee wom ioe 
induced many un rincipled people to put forth imitations 
a eaniee arcielos, which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
‘cautioned, and respectiully requested not to 
any a3 DEANE'S GENUINE TWO-HOLE 
prick PENS, unless each pen is stamped — 
“G. and J. Deane, Lendon bridge,” 
and the box, which centains exactly twelve dozen, has 
thereon & variously coloured label, inscribed 
“@. and J, DEANE's Two-Hole Black Pens, 46 King 
; William street, London bridge.” 
ry 
LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trede, that they are now registering orders 
for the October Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 


ments :— 












INDON.... soseeseseeee seese 61 King, William st., City. 
Cook street. 
Ducie piace. 
Upper Temple street. 
DERBY ndon road. 
WOLVERH AMP «. Exchange street. 
| CHESTERFIELD Races --.» Low Pavement. 
STOKE-UPON-TRENT. Wharf street. 
} DUDLEY. ....+.+000 seueeee Burnt Tree. 
WORCESTER ... . The Cross 
SOUTH WALES . King street, Bristol. 
DUBLIN ......... . Crampton{quay. 
‘ORK ...... . Cook street. 





EDINSURGH . Union street lane. 
GLASGOW . 8t Vincent street. 
279 Rue St Honoré. 


. 


Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private femilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respectable wine asd beer merchants and 
| licensed victuallers, on ‘‘ ALLSOPP’S PALE ALE” 
| being especially asked for. 

When in bottle, the genuineness of the lable can be 
ascertaihed by its having ‘‘ALLSOPP ana SONS” 
| written across it upon red and white ground striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


ULLIEN FUND. 
Committee Room—50 New Bond street. 

The Committee uf the Jullien Fund, fearing that the 
subseriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that 
a widow and others, members of his family, can be pro- 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

TheCommittee confidently appeal to tnat benevolence 
|| for which their countrymen are so distinguished, for 
| such prompt and liberal additions to the subscription 
list as shall enable them to do some justice to the 
| memory of M. Jullien, and at the same ime afford 
adequate relief to his bereaved family. 

COMMITTEE for the DISTRIBUTION of the 
JULLIEN FUND. 
Mr John Mitchel 





Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blamenthal 


Honorary TREASURERS. 
Mr John Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St James’s street 
BANKERS 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombare street 
| London and County Bank, Havover square 
| Who, as well as the honorary treasurers. have xindly 
consented to receive subscriptions. 
April, 25th, 1860. 


| KEATING'S COUGH LOZENGES.— 


Statistics show that 50,000 persons annually fall 
Victims to Palmonary Disorders, including Censumption, 
Diseases of the Chest, and the Respiratory Organs. 
| Prevention is at all times better than cure; be, therefore, 
Prepared, during the wet and wintry season, with a 
supply otf KEATING'S COUGH LOZENGES, which 

the virtue of averting, as well as of curing, a 
- as Cold; they are good alike for the young or for 





Restoration oF Vorce sy KEatine’s CoucH 
Lozenees. Glasgow. 
Sm,—I have great pleasure in informing you of the 
Great good your excellent COUGH LOZENGES have 
done me. In December, 1845, I caught a severe cold 
from riding two or three miles, one very wet night, 
|| Which settled in my lungs, aud quite took away my 
Voice, so that I could not speak above a whisper from 
thet time until December last. I tried all kinds of 
med but they were of no avail. I was then ad- 
vised to try your Lozenges, which I did only to please 
my friends, but before I bad finished a 2s 9d tin, my 
—— to my great joy, came back as strong as ever.— 
am, Sir, yours respectfully, James Martin. 
THomas Keating. Esq. 
i Prepared and Sold in Boxes, 1s 14d; and Tins, 2s 94, 
| 43 64, and 10s 6d each, by Thomas Keating, chemist, 


| &e., 76 St Paul's churchyard, London. Retail by all 
j 


Druggists, &c, e 


[AB 


i (‘ROSSE 


/ Purveyorsin Ordinary to Her Majesty, invite atten- 
tion to their PICKLES, SAUCES, TART FRUITS, and 
other Table Delicacies, the whole of which are prepared 


THE ECONOMIST. 
MY CONTRAOTS. 


Commissariat, South Camp, Aldershott, 
Feb. 1, 1861. 
Tenders will be received at this ofice until noon on 
the 26th inst., from parties who may be willing to enter 
into Contracts for the SUPPLY of HOUSE COALS 
(Wall’s-end), in such quantities as may be required, for 
one year, from Ist April, 1861, for the use of the Royal 
Military College, Sandhurst; also for the Supply of Gas 
Coals of the following descriptions for the same estab- 
lishment during the above stated period: Whitworth's 
Wall's-end, Pelton Main, Boghead Cannel, Wigan 
Cannel, Southern Boghead, Derbyshire Cannel. Forms 
of tender and conditions of contract may be obtained on 
application at this office, where every informa'ion re- 
quired on the subject will be afforde?. The tenders for 
the house coals are to be separate and distinct from 
the gas coals. 
ALFRED SALWEY, Deputy-Commisearv-General. 


‘ 
ARMY CONTRACTS. 
Commissariat, South Camry, Aldershott, 
Feb. 1, 1861. 

Tenders will be received at this office until noon on 
the lst March, 1861, from parties who may be willing to 
enter into Contracts for the SUPPLY of FUEL and 
LIGHT (coals, coke, wood, mould, composite, and dip 
candles), in such quantities as may be required for the 
use of Her Majesty's Land Forces and Military Depart- 
ments at Aldershott Camp, for one year, from the lst 
April, 1861. Forms of tender and conditions of contract 
may be obtained on application at this office, where 


every information on the subject will be furnished. 
_ ALFRED 8ALWEY, Deputy-Commissary-General. 


HUBB’S PATENT SAFES 


—the most secure against Fire and Thieves.— 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB'S PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES. 
Illastrated Price-list gratis and post free. 

CHUBB and SON, 57 St Paul’s churchyard, London 
28 Lord street, Liverpool ; 16 Market street, Manchester 
and Wolverhampton. 


WHEATSTONE'S HARMONIUMS 

(English), in solid oak cases, manufactured by 
them expressly for Churches, Chapels, Schools, &., 
have the full compass of keys, are of the best quality of 
tone, best workmanship and material, and do not require 








tuning. Guineas. 
New Patent, five octaves, from CC, double pedals 6 
With one stop, oak case (reduced price).........+++ 9 
Piano Model, one stop, polished (unique wind 
SmPROROGE) i cceccocccnpgnecoceconconvnccedcasnooscvccsseseose - 10 
With two stops, one set and a half of vibrators.. 12 
With three stops, effective forte stops...........+.+ » 18 
With three stops, Jarge size organ tones, ditto... 15 
With five stops, two sets of vibrators, ditto ...... 22 


With eight stops, two sets of vibrators, ditto ... 24 
With ten stops, three sets of vibrators, ditto...... 30 
(The best and most effective instrument made.) 

Prize Medalist. 1851. An extensive assortment of 
French Harmoniums, by Alexandre, and all the latest 
improvements, from six guineas; also Messrs W. and 
Co.'s new Piano-Harmoniums. 

Wheatstone and Co , 20 Conduit street, Regent street, W. 


AND BLACKWELL 


with the most scrupulous attention to wholesomeness and 

urity. C. and B. have for many years enjoyed the 
high honour of supplying Her Majesty's Table with their 
Manufacturés. few of the articles most highly re- 
commended are—Pickles and Tart Fruits of every de- 
scription, Royal Table Sauce, Essence of Shrimps, Soho 
Sauce, Essence of Anchovies, Orange Marmulade, An- 
chovy and Bloater Pastes, Strasbourg and other Potted 
Meats, Culf's-foot Jellies of various kinds for table use, 
M. Soyer’s Sauces, Relish, and Aromatic Mustard, Car- 
stairs’ Sir Robert Peel's Sauce, and Payne’s Royal 
Osborne Sauce. To be obtained of all respectable ojl- 
men, grocers, &c., and wholesale of Crosse and Black- 
well, 21 Soho square, London. 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


[JGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
throughout the world as the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other variety. 








Seiect MepicaL Opinions. 

Dr Lankester, F.R.S.—‘‘I deem the Cod Liver Ojl 
sold under Dr de Jongh’s guarantee to be preferable to 
any other kind as regards genuineness and medicinal 
efficacy."’ 

Sir Henry March, Bart., M.D., Physician in Ordinary 
to the Queen in Ireland.—‘‘1 consider Dr de Jongh’s 
Cod Liver Oil to be a very pure oil, not likely to create 
disgust, and a therapeutic agent of great value.” 

Dr Lawrance, Physician to H.R.H. the Duke of Saxe- 
Coburg and Gotha.—‘‘I invariably prescribe Dr de 
Jongh’s Oil in preference to any other, feeling 
assured that I am recommending a genuine article, and 
not a manufactured compeund, in whieh the efficacy of 
this invaluable medicine is destroyed " 

Dr Stavely King, Physician to the Metropolitan Free 
Hospital.—“I have employed Dr de Jongh’s Oil with 
great advantage in eases of mesenteric and pulmonary 
tubercle, and in the atrophic diseases of children.” 


Dr de Joigh’s Light Brown Cod Liver Oil is sold only 
in ImeertaL Half-Pints, 2s. 6d; Pints, 4s 9d; 
Quarts, ¥s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN 
GENUINE, by respectable Chemists, 

SOLE AGENTS, 

ANSAR, HARVORD, and CO., 

London, W.C. 


POSSIBLY BE 


77%, STRAND, 





CAUTION.—Beware of Proposed Substitutions. 
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E DUCATION.— 
International,—The Royal Continental Collegiate 


lnstitute (limited to 20 young gentlemen), on Bushey 
heath, three miles from Harrow station and two from 





Watford. Principal, Dr Vellére, late of the Harrow 
Preparatory School. This school is recommended 
for three reasons—first, tor very excellent board, liberal 


supply, judicious treatment, great success in education, 
and, above all, as preferable to going abroad with regard 
to acquiring the French language perfect, ; secondly, 
for very moderateand strict!y inclusive terms, within the 
rach of pearly every one; and, thirdly, that no cage of 
illness has ever oceurred since the school has been 
established in 1857, a fact which has never been heard of 
in any other +choel, not even those excepted at the sea- 
side. From the great attention incessantly paid by the 
principal to his pupils’ comfort, happiness, and future 
welfare, he trusts that he will be patronised by a discri- 
minating public. Travelling expenses beyond 25 miles 
are entirely paid by him The quarter or half-quarteris 
dated from the day of the arrival of the pupil. Terms 
from 30 guineas upwards. Address, stating age and 
requirements, Dr Vellére, Bushey heath, Watford, 


QVERLAND _ ROUTE.— 


COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c, via 
* Egypt---The PENINSULAR and 
RIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th ot 
every month; for Gibraltar, Malta, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Reunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month.—For further 
particulars apply at the Company’s offices, 122 Lead- 
— street, London, E. C., or Oriental place, South- 
ampton. 


NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 


receive Mails. 

BRITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty's mails. The following, or other vessels, are 

appointed to sail from Liverpool: — 
“AUSED AS AREER, for NEW YORK direct, Saturday, 

‘eb. 16, 

*Taking Passengers and Goods for Nassau and Havana, 
to be yeaa at New York on board the R.M.S.8. 


Karn 
NIAGARA, for BOSTON, Saturday, Feb. 23. 
ARABIA, for NEW YORK direct, Saturday March 2. 
Passage money, including steward's fee ana provisions, 
but without wines er liquors, which can be obtained on 
board: —To Halifax and Boston, chief cabin, T'wenty- 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
5s each and upwards. These steam ships have accom- 
modation for a limited number of second cabin passengers. 
For passage or other information, apply toJ. B. Foord, 
52 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
Liverpool. 








town; or D. and C. M‘Iver, 8 Water street, 


STEAM SHIPS— 


The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 





HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 22; fore, 115s. 


HARBURG—Every Sunday. 


ROTTERDAM—Tuesday, Thursday, ani Saturday, 
at 11 morning. Chief cabin, 1/ 10s; fore, 178 64. 
Celogne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every Tuesday and Thursday at 11 
morning. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at neon. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. Feb. 9 at 12 noon; 
13 at 3; 16 at 5. Leaving Ostend tor London every 
Tuesday and Friday night. Chief cabin, 188; fore, 14s, 
Brussels, 20s 3d. Cologre, 34s. 

HAVRE—-From 8t Katharine’s Wharf, Sunday, Feb. 
10 at 11; 17 at 4 am. Chief cabin, 14s; fore, 10s. 
London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. Feb 
9 at 12 noon; 13 at3; 16 at 5. Chief cabin, 14s; fore, 
10s. London to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Friday, and Sunday morning. Feb. 10 at 2; 
12 at 3; 15 at 4. Chief cabin, 14s; fore, 10s. Lon- 
don to Paris, 16s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 20s; retarn, 30s; 
fore, 15s; return, 22s 6d; deck, 7s 6d; which faresincluce 
all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wed- 
nesday and jSaturday at 8 morning Chief cabin, 6s 6d 
return, 10s; fore cabin, 4s; return, 6s 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
ae cabin, 8s; return ticket, 12s: fore, 5s; return, 

8 éd. 

YARMOUTH—From London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Saloon, 
8s: return, 128: fore cab.n, 5s; return, 7s 6d. 

Oftiees 71 Lombard street, 37 Regent circus, and 35 
S.eadenhall street; and St Katharine Wharf. 
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LONDON AND COUNTY BANKING 
COMPANY. 


Subscribed Capital, £1,250,000, in 25,000 shares of £50 
each. 


Paid-up Capital, £500,000. 
Reserve Fund, £110,006, 
Sesumed | dete Flemi E 
Thes. Tyringham ohn ing, y 
Bsg., M.P. Edward om Ray 
Philip Patton Blyth, Esq. | Wm. Champion Jones, Esq. 
Jen Wm. Burmester, Esq. | James Laming, Esq. 
Salisbury Butler, . 
BP. William Lee, ~ M.P. 
William Cory, Esq. | William Nicol, .» MP. 
GENERAL MANAGER—William M‘Kewan, Esq. 
Hxap Orrice—21 Lombard street (at present tempo- 
rarily at the South Sea House, Treadneedle street). 


REPORT 
Presented to the Shareholders of the London and County 
Bank, at the Half-yearly Meeting, 7th February, 1861. 


William Nicol, Esq., M.P., in the Chair. 


“ Your Directors have the satisfaction te lay before 
the Proprietors of the Bank a statement of its affairs 
for the half-year ending the 31st December last. 


“Prem the Balance sheet placed before you, whieh 
has been duly audited, it will be apparent that the net 
profit of the Bank for the half-year, after the several 
deductions of expenses (including income tax), rebate, 
interest to customers, and making the required provision 
for bad.and doubtful debts, ameunts to £48,728 14s 11d, 
including the balance brought forward from the previous 
June of £8,708 19s 7d. 

“From the above, the Directers recommend that a 
dividend be now declared of 6 per cent. for the last 
half-year, free of income tax, which, with 5 per cent. 
already paid, will make 11 per cent. for 1860. Your 
Directors propose a further addition of £15,000 tothe 
Reserve Fund, and to place the remainder, £3,728 14s 11d, 
to the credit of profit and oss new aecount. 

“In consequence of the lamented decease of James 
Andrew Durham, Esq., early in November last, your 
Directors have to announce that the vacancy thus occa- 
sioned has been filled by the electior of Charles Salisbury 
Butler, Esq., M.P., to a seat at the Board. 

“The Directors retiring by rotation are,—John Wil- 
liam Burmester, Esq.; John Fleming, Esq.; and Wil- 
liam Champion Jones, Esq. ; all of whom are eligible 
for re-election, and offer themselves accordingly. 

“The dividend will be payable on and after the 18th 
instant." 











































































































BALANCE SHEET 


Of the London and County Bauking Company, 
3ist December, 1860. 


















































£ | 
500,000 0 0 
110,000 0 0 
Amount due by the bank for customers’ 
NITED cnntnencniindsniguecianenssinets 5,532,614 14 4 
Profit and loss balance 
brought frem last ac- 
CBB ic ccvesteceese-cesenecee £8,708 19 7 
Gross profit for the half- 
year, after making pre- 
vision for bad and 
doubtful debts .......... 184,721 1 7 
—_———— 143,430 1 2 
6,286,044 15 6 
Cr. £ sd 
By cash on hand at head 
office and branches......£645,939 1 11 
Cash placed at call aad 
at notice ........... eoeeees 555,320 14 5 
— ——~- 1,201,259 16 4 
Investments, viz. :— 
Government and guaran - 
teed stocks...... ove 615,860:12 5 
Other stocks & securities 109,290 5 0 
— 725,150 17 5 
Discounted bills, notes, 
& temporary advances 
to customers in town 
and COUNETY ..........+. 3,828,652" 11 7 
Advances to customers 
on special securities ... 368,000. 3 2 
—_—— 4,196,652 14. 9 
Freehold premises in Lombard street and 
Nicholas lane, freehold and leasehold 
property at the branches with fixture 
and fittimgs.........  ..... oo 80,299 11 5 
Interest paid t> cnstomers 32,391 19 8 
Salaries and al! other expe 
office and branches, including income 
tax on profits and salaries ....;.......... 50,289 15 12 
6,286,044 15 6 
Prorir anp Loss Account. 
Dr. £ s.d 
To interest paid to customérs ............ 32,391 19 8 
Expenses, as above .......... entninerene 50,289 15 11 
Rebate on bills not due, carried to 
12,019 10 8 
15,000 0 0 
30,000 @ 0 
3,728 14 11 
143,430 1 2 
DR. £ sd 
By balance brought forward from last 
BOCOMME ...cccccccrerorperccscorcocescsosceses 8,708 19 7 
Gross profit for the half-year, after 
making provision for bat and doubt- 
Sune ianhosencunsannetunmenateuascapzopmecs 134,721 1 7 
143,430 1 2 


We, the undersigned, have examined the foregoing 
ce sheet, and have found the same to be correct. 
(Signea) FRED. HARRISON . 
HENKY OVERTON { 4uditors, 
London and County Bank, lst February, 1861. 
The foregoing Report having been read by the Seere- 


THE ECONOMIST 


tary, the following resolutions were proposed, and unani- 


adopted: 

1. “That the report be received and adopted, and 
printed for the use of the shareholders." 

2. “That a dividend ef 6 per cent. be declared upon 
the capital stock of the company, for the half-year end- 
ing the 3lst of December, 1860, clear of income tax, 
payable on and after Menday, the 18th of February 
instant; that the sum of £15,000 be added to the 
‘Reserve Fund ;' and thatthe balance ef £3,728 14s 11d, 
then remaining, be carried to profit and loss new 
account."’ 

3. “That the thenks of this meeting be given to the 
Board of Directors for the able manner in which they 
have conducted the affairs of the Company." 

4. “That the thanks of the be presented to 
the auditors of the Company for the past year.” 

5. “That Frederick Harrison, Heary Overton, and 
John Wright, Esquires, be re-elected for the current 
year.” 

6. “ That the thanks of this meeting be presented to 
William M‘Kewan, Esq, the General Manager; W. J. 
Norfolk, Esq., the Chief Inspector; R. P. Nichols, Esq., 
the Secretery; the Branch Managers, and the other 
officers of the establishment, for the zeal and ability 
with which they have severally discharged their respec- 
tive duties during the past year." 

The election of three Directors having been proceeded 
with, the following gentlemen were unan’ re- 
elected: —John William Burmester, Esq., John Fleming, 
Esq., and William Jones, aah 

(Signed) WILLIAM NICOL, Chairman. 

The chairman a quitted the chair, it was resolved, 
and carried unani y— 

‘That the cordial thanks of this meeting be presented 
to William Nicol, Esq., M.P., for his abie and courteous 
conduct in the chair."’ 

W. C. JONES, Deputy Chafrman. 
Extracted from the minutes. 
(Signed), R. P. NICHOLS, Secretary. 


[LO DON AND COUNTY BANKING 

COMPANY.—NOTICE is hereby given, that a 
dividend on the Capital Stock of the Comvany of 6 per 
cent., for the half-year ending the 3lst Dec., 1860, will 
be paid to the Sneenaate either at thechief (temporary) 
office, South Sea House, Threadneedle-street, or at any 
of the Company's branch banks, on and after Monday, 
the 18th inst.—By order of the Board, 

W. McKEWAN, General Manager. 
South Sea House, Threadneedle street, 
Feb. 7th, 1861. 


JORTHAMPTONSHIRE UNION 


BANK.—A Dividend of Eight Shillings and a 
Bonus of Feur Shillings per share having been declared 
on the shares of the above Bank for the half-year ending 
the 3lst December last, the same will be paid at the head 
office of the Company, on and after Wednesday, the 13th 
day of Fobruary next. 

WILLIAM RISBBE, Manager. 
OF 


rw " > nA 
BANK THE PEOPLE. 
Capital stock £200,000. 
Lord Henry Gorden, Chairman. 

Banking accounts opened for any amount above £10. 
No introduction necessary. Bank pass and cheque 
books delivered to every depositor, who can draw for 
suras however small. No restriction as to amount of 
balance. Billscan be made payable at the bank, and 
other facilities under this head offered to the publie. 
Country accounts opened. Bank hours 9 a.m. to 4 p.m. 

N. SISLEY, Sec 

Offices, Bank buildings, 11 Haymarket, Pall Mall, 58.W. 


ATIONAL DISCOUNT COMPANY 
(LIMITED), 35 Cornhill, Lendon. Subscribed 
Capital, £2,000,000. Paid up, £385,345. 
Approved mercantile bills discounted for parties pro- 
perly introduced. 
Morey received at interest on deposit, repayable on 
call or at fixed periods.—By order of the Board, 
RICHARD PRICE, Secretary. 
Cornhill, February, 1861 





~ ~ ry 
HE TRUST AND LOAN 
COMPANY ef UPPER CANADA. Incorporated 
by Royal Charter. Capital £1,090,000, 
DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M. Weguelin, Esq. 

BaN«kers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 3, 
5, 7, or 10 years. 

Any information required can be ebtained on applica. 
tiontotheSecretary, FRED. FEARON, Secretary. 
$5 Moorgate street, London 


roa 7 ma ¥ y 

| ESTMENTS IN BRITISH MINES. 

—MR MURCHISON'S REVIEW of BRITISH 
MINING, forthe Quarter and the Year ending 31st 
December, 1860, with particulars of some of the prin- 
cipal Dividend and Progressive Mines, and Table of 
the Dividends Paid in the Past six Years, is nowready, 
price Is, at 117 Bishopsgate street within, E.C. 

“This is a very useful and intelligently compiled 
work. It is also imteliigibly arranged, with a view to 
facility of reference. It comprises tull particulars of 
the position and prospects of the chief dividend and 
progressive mines,”’—Daity News. 

Opimioxs: on Mr Mourcuisox's WorK on Mives, 
PUBLISHED In 1856. 

‘Of great value to capitalists."—SuNDERLAYyD TIMES. 

‘‘A valuable guide to investors."—-HesaPaTH. 

‘A valuable little work.”—G Lose. 

“The book will be found extremely valuable.”— 
OBSERVER. 

“A very valuable book.”"—CornwaLL GAZETTE. 

= All who have invested, or who intend to invest in 
mines, should peruse this able work.”—GLascow 
EXAMINER 

‘“‘Mr Murchison takes sound views upon the impor- 
tant subject of his book.”"—Morwine HERALD. 
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[Feb:9,.1868. | 
RAILWAY INTEEEIGENGE | 


A NEW BDITION of this Work: (being. AP 
will be issued on Tuesday, the 12th inst, preci 


Shillings, Postave free. 











The publication has been delayed: 
period, in order, if possible, to include accurate details of 
important pending arrangements connected with the 


Canadian and Brazilian Railwa: 
MIGILL SLAUGHTG 
Secretery Railways Department, Stock Exchange 


Feb. 7, 1851. 
N.B. The Work will be published solely at the above 
may nowbe. 


Department, to which address sul 
forwarded. 


LONDON, CHATHAM, AND DOVER 


The Directors of this Company are'prepared 
Debenture Bonds, for Three or Five years; bearing 
interest at the rate of Five per cent per snnum 
able half-yearly, to replace Bonde falling dae’ Appice. 


Hom to:be'mnads tO the mT HOLBOTD. on 


















Offices; 8 Victoria street, Westminster, SW, 
_ ae ee 
ONDON, (BATRA ADR 


Notice is hereby given, that the Sixteenth 
General Meeting of the London, Chatham, and, 
Railway Company will be held at the 7 
Palace Hotel, Victoria street, Westminster, on We 
day the 27th instant, at half- past Two o'clock i 

e Transfer Books of the Company will be closed 
from'the 10th to the 27th February, both inclusive: 

Dated this 5th day of February, 1861. 

Bye Eee GLE Soma 

Offices, 3 Victoria street, Westminster, 


RAST INDIAN RAILWAY 
COMPANY. 


The Directors of the East Indian RailwayCompany 
are prepared to receive applications for Debentaresat: 
for the remainder (£990,000) of the sum of f 
required to complete the total amount which 





pany has the power to borrow on not con. 
vertible into shares. 
The payment of the principal and interest in the . 


meantime, at the rate of 5 per cent. per annum, is guaran. 
teed by the Secretary of State for India in Council. 

The bonds will be for five years: from the 1éth Decems 
ber inst., transferable = endorsement under the. pro- 
visions of the 16 and 17 Victoria, cap. 59, without: 
and the holders may renew them for a second term 
five years, upon giving one yeer's notice to that effect, 
Failing such notice, the bonds will be paid offat the 
expiration of the first five years on presentation st the 
Bank of England. 

Payments may be made in full or by instalments, as 
may be agreed upon. 

Interest will accrue on the respective payments from 
the dates fixed for the same. 

No scrip receipt er bond will be issued for ailess gum! 
than £50.—By erder of the Board, 

D. I. NOAD, Secretary. 
East Indian Railway House, Alderman’s Walk, 
New Broad street, London, Jan. 22, 1861. 


MADRAS RAILWAY GOMPANY. 


—Her Majesty's Secretary of State for India 
having authorised the Directors of this Company to 
raise the sum of £1,000,000 on Debentures not’ con+ 
vertible into Stock, the Directors are now ——_. 
comply with applications to that extent for 
at par, bearing interest at 5 per cent. per annum, payy 
able by coupon, hulf-yearly, at the Union of 
London. 

The payment of the principal and interest is 

teed by the Secretary of State for India in, 
The Debentures will be for five years, from the Ist of 
January, 1861, transferable by endorsement. withont 
stamp, and renewable at the option of the holder for's 
second term of five years, at the same rate of interest, 
upon notice being given by him twelve months os 
to the expiry of the first term. Failing such notice, the 
Debentures will be paid off at the expiration of the first 
five years. 

Debentures will not be issued for any less amount 
than £50. 

The Directors will also receive applications for the 
limited amount, £194,000, which remains to be allotted ‘ 
of the previous Debenture Loan of £1,000,000 con- 
vertible into the Steck of the Company. ‘These Deben- 
tures are for five years, or four years, at 5 per —T 
annum, payable by coupon, half-yearly, at the Union 
Bank of London. 

The payment of the principal and interest is: guaran 
teed in like manner by the Secretary of State for India, 
and the holders of these Debentures have the option .at 
the end of twelve months from their date, and thence- 
forward, upon giving notice at any time before the 
Debenture becomes payable, of converting, it into 
Capital Stock of the Company, bearing 5 pet. cent, 
interest, guaranteed under the contract entered into with 
the East India Company. 

Forms of application for either or both deseri tions of 
Debentures may be obtained at the Offices of the Com- 
pany.—By order of the Board, t ‘ 

JAMES: WALKER, Managing Director. 

No. 53 New Broad street, London, 

lst January, 1861. 


















> 

(VHIMNEY -PIECES, TOMBS; 

MONUMENTS, FONTS, dc. — EDWABM ord 
BROTHERS and BURKE; 17 Newman street, oe 
street, Londen, W., to inform: the nobility 
gentry that they manufacture at their own establish~ 
ments, in Italy and’ Belgium, as well an at the ebew 
address, every description of marble work, at the — 
possible prices. Their galleries contain specimens 
foreign and British marble quarried, ie Chimney Pieces, 
from 25s to 200 guineas each; MONUMENTS AND TasLets, 
from £6; Head and Foot Stones, from 30s each. —Sole 
agents to the Inverngttie Granite Company. 


